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EVENTSHARES U.S. POLICY ALPHA ETF
Investment Objective
The EventShares U.S. Policy Alpha ETF’s (the “Fund”) objective is to seek capital appreciation by investing
in market segments that Active Weighting Advisors LLC (the “Advisor”) believes will be impacted by U.S.
government policy and regulation.
Fees and Expenses of the Fund
This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund
(“Shares”). Investors purchasing Shares on a national securities exchange, national securities association or over-thecounter trading system where Shares may trade from time to time (each, a “Secondary Market”) may be subject to
customary brokerage commissions charged by their broker that are not reflected in the table and Example set forth
below.
Shareholder Fees (fees paid directly from your investment):
No shareholder fees are levied by the Fund for purchases and sales made on the Secondary Market.
Investments in the Fund are subject to the Annual Fund Operating Expenses, below.
Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment):
Management Fee
Other Expenses
Interest on Short Positions
Remaining Other Expenses
Total Annual Fund Operating Expenses

0.85 %
0.01%
0.01%
0.00%
0.86 %

Example. This example is intended to help you compare the cost of investing in the Fund with the cost of
investing in other funds. This example does not take into account brokerage commissions that you pay when
purchasing or selling Shares of the Fund. The example assumes that you invest $10,000 in the Fund for the time
periods indicated and then redeem all of your Shares at the end of those periods. The example also assumes that your
investment has a 5% return each year and that the Fund’s operating expenses remain at current levels. Although your
actual costs may be higher or lower, based on these assumptions your costs would be:
1 Year

3 Years

5 Years

10 Years

$ 88

$ 274

$ 477

$ 1,061

Portfolio Turnover. The Fund pays transaction costs, such as commissions, when it buys and sells securities
(or “turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs and may result in
higher taxes when Shares are held in a taxable account. These costs, which are not reflected in annual Fund operating
expenses or in the example, affect the Fund’s performance. This rate excludes the value of portfolio securities received
or delivered as a result of any in kind creations or redemptions of the Fund’s Shares. During the most recent fiscal
period, the Fund’s portfolio turnover rate was 214% of the average value of its portfolio.
Principal Investment Strategies
The Fund is an actively managed exchange-traded fund (“ETF”) that seeks to achieve its objective of capital
appreciation by investing, including both long and short positions, primarily in equity securities traded in the U.S.
markets. Under normal circumstances, the Fund will invest at least 80% of its total assets in the securities of issuers
domiciled in the U.S. The Fund’s 80% investment policy is non-fundamental and requires 60 days’ prior written notice
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to shareholders before it can be changed without shareholder approval.
The Fund typically holds securities of a limited number of issuers, generally 30 to 150, and invests in issuers
with a market capitalization greater than $250 million USD. The Fund may, to a limited extent, invest in equity
securities traded in non-U.S. markets, including emerging market securities, as well as fixed income securities,
derivatives, currencies, and commodities. The Fund will be subject to active turnover, generally on a quarterly basis,
throughout market cycles based on the outlook of the Advisor. At the discretion of the Advisor, the Fund may actively
add and remove positions intra-quarter based on changing market conditions.
Investment Objective Definition
The Fund takes positions in securities that are expected by the Advisor to appreciate in value as a result of
U.S. government regulations, trade policies and fiscal spending (“Policy and Regulation Themes”). The Advisor
will, based on its discretionary analysis, identify themes it views as Policy and Regulation Themes. As of the date of
this Prospectus, examples of Policy and Regulation Themes include, but are not limited to, budgets, legislative bills,
executive actions, or government agency regulations that change:

•
•
•
•
•

the budget priorities and appropriations, such as defense, border security, or federal and state
healthcare spending, of the U.S. government;
the status of any new or existing trade agreements between the U.S. and a foreign country or countries;
the levels of import or export taxes or tariffs levied by the U.S. on certain products based on the
industry or sector related to a product and/or the country of origin of a product;
the regulation of an industry or sector, such as environmental use and permits, pharmaceutical product
approval, and financial industry regulatory asset thresholds; and
the current Internal Revenue Code, including corporate and individual tax rates, the use of tax credits
and expense categories allowed as deductions.

Security Selection Process
In its fundamental research process, the Advisor searches for sectors and issuers that it views as directly
exposed to Policy and Regulation Themes. The Advisor’s research and analysis leverages insights from diverse
sources, including external research, to develop and refine its investment themes and capture trends that have
implications for individual issuers or entire sectors. During this fundamental research process, the Advisor screens for
issuers that have the potential to either experience significant multi-year earnings growth or significant business model
disruption due to Policy and Regulation Themes.
Each security will be assigned to an applicable Policy and Regulation Theme, with different Policy and
Regulation Themes containing different numbers of individual securities. The Fund initiates long positions in the
securities of issuers (or sectors) that the Advisor believes will appreciate in value as a result of the implementation of
such Policy and Regulation Themes and short positions in the securities of issuers (or sectors) that the Advisor believes
will depreciate in value as a result of the implementation of such Policy and Regulation Themes. While some Policy
and Regulation Themes may include short positions, not all Policy and Regulation Themes will include a short
position.
When initiating a Policy and Regulation Theme, the Advisor identifies the targeted weight and equal weights
each security within the Policy and Regulation Theme regardless of its market capitalization or fundamental
characteristics. The weight of each security within the portfolio is generally reviewed and rebalanced quarterly
according to the following methodology. As of each quarterly rebalance date, the Advisor reviews the weight of each
Policy and Regulation Theme, which may result in a Policy and Regulation Theme weight being modified and others
not being modified. If the weight of a Policy and Regulation Theme is modified, each security within the relevant
Policy and Regulation Theme is generally reweighted to equal weight. If the weight of a Policy and Regulation Theme
is not modified, the securities within the relevant Policy and Regulation Theme are not reweighted to equal weight.
In determining whether to exit an investment position of the Fund, the Advisor uses the same type of analysis
it uses in initiating a position. The Advisor continuously reviews each security for exposure to its associated Policy
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and Regulation Theme. If a security, based on the Advisor’s discretionary analysis, is determined to no longer be
exposed to its associated Policy and Regulation Theme or if the investment position has appreciated in value as
compared to the Advisor’s expectations, the Fund will exit the investment position by selling the security or covering
the short, as applicable. Additionally, if the Advisor removes a Policy and Regulation Theme from consideration in
constructing the portfolio, the investment positions relating to such theme will be exited.
In addition to equities, the Fund may invest in fixed income securities. The Fund may utilize, to a limited
extent, futures contracts, swap contracts and option contracts to obtain or hedge exposure to any security selected as
part of its investment process. The Fund may also invest in commodities positions through exposure obtained through
futures contracts, swap contracts, option contracts or exchange-traded vehicles (including ETFs, exchange-traded
notes (“ETNs”) and exchange-traded commodities).
The Fund will be constructed and managed in accordance with the Advisor’s current views of Policy and
Regulation Themes. The failure of the U.S. government to take positive action on Policy and Regulation Themes may
negatively impact the Fund’s portfolio. The Advisor does not intend to hedge the portfolio against, or otherwise take
defensive positions with respect to, failure of the U.S. government to take positive action on Policy and Regulation
Themes.
For additional information about the Fund’s principal investment strategies, including the thematic research
and the security selection processes, see “Description of the Principal Strategies of the Fund.”
Principal Risks
Investors in the Fund should be willing to accept a high degree of volatility in the price of the Fund’s Shares
and the possibility of significant losses. An investment in the Fund involves a substantial degree of risk and the Fund
does not represent a complete investment program. Therefore, you should consider carefully the following risks before
investing in the Fund. A more complete discussion of Principal Risks is included under “Description of the Principal
Risks of the Fund.”
LOSING ALL OR A PORTION OF YOUR INVESTMENT IS A RISK OF INVESTING IN THE FUND.
FAILURE OF THE GOVERNMENT TO TAKE POSITIVE ACTION ON POLICY AND REGULATION
THEMES, AS WELL AS OTHER FACTORS BESIDES GOVERNMENT ACTION, MAY RESULT IN LOSSES.
The following additional risks could affect the value of your investment:
Absence of Prior Active Market Risk. Although the Shares in the Fund are approved for listing on the Cboe
BZX, there can be no assurance that an active trading market will develop and be maintained for the Shares of the
Fund, particularly during periods of market stress. Therefore, there may be times when there is little, sporadic or no
market liquidity for Shares, which could negatively affect the price of such Shares. As a new fund, there can be no
assurance that the Fund will grow to or maintain an economically viable size, in which case the Fund may ultimately
liquidate.
Asset Allocation Risk. The Fund’s investment performance depends upon the successful allocation by the
Fund’s management team of the Fund’s assets among asset classes, geographical regions, industry sectors, and specific
issuers and investments. There is no guarantee that the management team’s allocation techniques and decisions will
produce the desired results. The Fund’s selection and weighting of asset classes may cause it to underperform other
funds with a similar investment objective.
Authorized Participant Risk. Only certain large institutions (each, an “Authorized Participant”) may engage
in creation or redemption transactions directly with the Fund. The Fund has a limited number of institutions that may
act as Authorized Participants on an agency basis (i.e., on behalf of other market participants). To the extent that those
Authorized Participants exit the business or are unable to proceed with creation and/or redemption orders with the
Fund and no other Authorized Participant is able to step forward to engage in creation and redemption transactions
with the Fund, Fund Shares may be more likely to trade at a premium or discount to NAV and possibly face trading
halts and/or delisting. This risk may be enhanced to the extent the securities held by the Fund are traded outside of a
collateralized settlement system, such as with certain debt securities and non-US securities.
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Commodities Risk. Investing in the commodities markets (directly or indirectly) may subject the Fund to
greater volatility than investments in traditional securities, and exposure to commodities can cause the net asset value
of Fund Shares to decline or fluctuate in a rapid and unpredictable manner.
Debt Securities Risk. Interest rates may go up resulting in a decrease in the value of the debt securities held
by the Fund. Credit risk is the risk that an issuer will not make timely payments of principal and interest. There is also
the risk that an issuer may “call,” or repay, its high yielding bonds before their maturity dates. Debt securities subject
to prepayment can offer less potential for gains during a declining interest rate environment and similar or greater
potential for loss in a rising interest rate environment. Limited trading opportunities for certain debt securities may
make it more difficult to sell or buy a security at a favorable price or time.
Derivatives Risk. A derivative is a financial contract the value of which depends on, or is derived from, the
value of a financial asset (such as stock, bond or currency), a physical asset (such as gold) or a market index (such as
the S&P 500 Index). The Fund may invest in swaps, options and futures contracts. Swaps are contracts in which one
party agrees to make periodic payments to the other party based on the change in market value or level of a specified
rate, index or asset in return for payments based on the return of a different specified rate, index or asset. Options
involve the payment or receipt of a premium by an investor and the corresponding right or obligation to either purchase
or sell the underlying security for a specific price at a certain time or during a certain period. Futures contracts
generally provide for the future sale by one party and purchase by another party of a specified commodity or security
at a specified future time and at a specified price. Compared to conventional securities, derivatives can be more
sensitive to changes in interest rates or to sudden fluctuations in market prices and thus the Fund’s losses may be
greater if it invests in derivatives than if it invests only in conventional securities.
Developed Countries Risk. Investment in developed country issuers may subject the Fund to regulatory,
political, currency, security, economic and other risks associated with developed countries. Developed countries
generally tend to rely on services sectors (e.g., the financial services sector), and a prolonged slowdown in one or
more services sectors is likely to have a negative impact on economies of certain developed countries. Acts of terrorism
in developed countries or against their interests may cause uncertainty in the financial markets and adversely affect
the performance of the issuers to which the Fund has exposure. Many developed countries are heavily indebted and
face rising healthcare and retirement expenses. In addition, price fluctuations of certain commodities and regulations
impacting the import of commodities may negatively affect developed country economies.
Equity Securities Risk. Common stocks are susceptible to general stock market fluctuations and to volatile
increases and decreases in value as market confidence in and perceptions of their issuers change. If you held common
stock, or common stock equivalents, of any given issuer, you would generally be exposed to greater risk than if you
held preferred stocks and debt obligations of such issuer.
Exchange-Traded Vehicle Risk. The Fund may invest in ETFs, ETNs and other exchange-traded products
(collectively with ETFs and ETNs, “ETPs”). The Fund’s investment in an ETP is exposed to additional expenses,
underlying risks and market structure risks that relate to such ETP.
Fluctuation of Net Asset Value. The net asset value (“NAV”) of the Fund’s Shares will generally fluctuate
with changes in market value of the Fund’s holdings. The market prices of the Fund’s Shares will generally fluctuate
in accordance with changes in NAV as well as the relative supply and demand for the Shares on the Exchange. The
Advisor cannot predict whether Shares will trade below, at, or above their NAV, and an investor may sustain losses
if Shares are purchased at a time when their market price is at a premium (above) their NAV, or sold at a time when
their market price is at a discount to (below) their NAV.
Geographic Risk. A natural or other disaster could occur in a geographic region in which the Fund invests,
which could affect the economy or particular business operations of companies in the specific geographic region,
causing an adverse impact on the Fund’s investments in the affected region.
Issuer Risk. From time to time the Fund may have exposure to a limited number of issuers. During such
times, the Fund is more susceptible to the risk that an issuer’s securities may decline (or appreciate, for short positions)
in value.
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Large-Capitalization Securities Risk. Returns on investments in securities of large companies could trail the
returns on investments in securities of smaller and mid-sized companies.
Management Risk. Your investment in the Fund varies with the success and failure of the Fund management
team’s investment strategies and the Fund management team’s research, analysis, and determination of portfolio
securities. If the Advisor’s investment strategies, including its stop loss and goal setting process, do not produce the
expected results, the value of the Fund would decrease. The Advisor is newly formed and it and the portfolio managers
have limited experience managing an ETF.
Market Risk. The Fund could lose money over short periods due to short-term market movements and over
longer periods during market downturns.
Market Trading Risk. The Fund is a new fund and faces numerous market trading risks, including the potential
lack of an active market for Fund Shares, losses from trading in secondary markets, periods of high volatility and
disruption in the creation/redemption process of the Fund. Although it is expected that generally the exchange price
of the Shares will approximate the Fund’s NAV, there may be times when the market price in the Secondary Market
and the NAV vary significantly. ANY OF THESE FACTORS, AMONG OTHERS, MAY LEAD TO THE FUND’S
SHARES TRADING AT A PREMIUM OR DISCOUNT TO NAV.
Model Risk. There can be no assurance that any particular model or investment strategy for security selection
or analysis of political, policy or economic themes, including those devised by the Advisor, will be profitable for any
Fund, and may result in a loss of principal.
Political and Social Risk. Unanticipated political or social developments may result in sudden and significant
investment losses. Political and social developments that are anticipated but at odds with the Fund’s theme may result
in sudden and significant investment losses.
Portfolio Turnover Risk. A high portfolio turnover rate (100% or more) has the potential to result in the
realization and distribution to shareholders of higher capital gains, which may subject you to a higher tax liability.
Security Risk. Some geographic areas in which the Fund invests have experienced acts of terrorism and
strained international relations due to territorial disputes, historical animosities, defense concerns and other security
concerns. These situations may cause uncertainty in the political and economic markets of these geographic areas and
may adversely affect their economies.
Shares are Not Individually Redeemable. Shares are only redeemable by the Fund at NAV if they are tendered
in large blocks known as “Creation Units,” which are expected to be worth in excess of $500 thousand each. Individual
Shares may be sold on a stock exchange at their current market prices, which may be less, more or equal to their NAV.
See “Market Trading Risk.”
Short Selling Risk. Short positions entered into by the Fund may involve higher risks and costs, and potential
losses relating to such investments are not typically limited.
Small- and Medium-Sized Companies Risk. Investing in securities of small and medium capitalization
companies may involve greater volatility than investing in larger and more established companies because small and
medium capitalization companies can be subject to more abrupt or erratic share price changes than larger, more
established companies.
U.S. Tax Risk. To qualify for the favorable U.S. federal income tax treatment accorded to regulated
investment companies, the Fund must satisfy certain income, asset diversification, and distribution requirements. If,
for any taxable year, the Fund does not qualify as a regulated investment company, all of its taxable income (including
its net capital gain) for that year would be subject to tax at the regular corporate rate without any deduction for
distributions to its shareholders, and such distributions would be taxable to its shareholders as dividend income to the
extent of the Fund’s current and accumulated earnings and profits. If the Fund does not qualify as a regulated
investment company, there will be reduced monies from which to pay shareholders a dividend.
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Performance Information
The Fund is new and therefore does not have performance history for a full calendar year. Once the Fund has
completed a full calendar year of operations, a bar chart and table will be included that will provide some indication
of the risks of investing in the Fund by showing the variability of the Fund’s returns and comparing the Fund’s
performance to a broad measure of market performance. Updated performance information is available on the Fund’s
website at www.eventsharesfunds.com or by calling the Fund toll-free at 877-539-1510.
Management
Investment Advisor. Active Weighting Advisors LLC is the Fund’s investment advisor and is responsible to
the Fund for its day-to-day investment management.
Portfolio Manager. The portfolio manager responsible for the day-to-day management of the Fund is
Benjamin Phillips, Chief Investment Officer of the Advisor. Mr. Phillips has served as portfolio manager of the Fund
since the Fund’s commencement of operations in 2017.
Purchase and Sale of Fund Shares
The Fund is an ETF. Unlike conventional mutual funds, the Fund issues and redeems Shares on a continuous
basis, at NAV, only in Creation Units comprised of blocks of 25,000 Shares, or whole multiples thereof. Shares are
not individually redeemable, and may only be issued to or redeemed by or through Authorized Participants. The Fund’s
Creation Units are issued and redeemed principally “in kind” for securities included in the Fund, but may also be
issued and redeemed for cash. Retail investors may acquire Shares on the Cboe BZX through a broker-dealer. Shares
of the Fund trade on the Secondary Market at market price rather than NAV. As such, Shares may trade at a price
greater than NAV (premium) or less than NAV (discount).
Tax Information
The Fund’s distributions are expected to be taxed as ordinary income, qualified dividend income and/or
capital gains, unless you are investing through a tax-deferred arrangement, such as a 401(k) plan or individual
retirement account. However, subsequent withdrawals from such a tax-advantaged account may be subject to U.S.
federal income tax. You should consult your tax advisor about your specific situation.
Financial Intermediary Compensation
If you purchase the Fund through a broker-dealer or other financial intermediary (such as a bank), the Fund
and its related companies may pay the intermediary for the sale of Fund Shares and related services. These payments
may create a conflict of interest by influencing the broker-dealer or other intermediary and your salesperson to
recommend the Fund over another investment. Ask your salesperson or visit your financial intermediary’s website for
more information.
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OVERVIEW
ETFs are funds whose shares are listed on a stock exchange and trade like equity securities at market prices.
ETFs, such as the Fund, allow you to buy or sell shares that represent the collective performance of a selected group
of securities. ETFs are designed to add the flexibility, ease and liquidity of stock-trading to the benefits of traditional
investing in actively-managed mutual funds. The Fund is an actively managed ETF that does not seek to replicate the
performance of a specified index. The Fund’s investment objective is correlated to a particular theme or event
outcome. As a result, the Fund may underperform in times when the Fund’s related theme or event outcome is not
realized.
This Prospectus contains important information about investing in the Fund. Please read this Prospectus
carefully before you make any investment decisions. It contains important facts about Listed Funds Trust (the “Trust”)
and the Fund. Additional information regarding the Fund is available at www.eventsharesfunds.com.
Active Weighting Advisors LLC (the “Advisor”) is the investment advisor to the Fund. Shares of the Fund
are listed for trading on CBOE BZX Exchange, Inc. (the “Exchange” or “Cboe BZX”).
The market price for a share of the Fund may be different from the Fund’s most recent NAV. Information
regarding the extent and frequency with which market prices of Shares have tracked the relevant Fund’s NAV for the
most recently completed calendar year and the quarters since that year is available without charge on the Fund’s
website at www.eventsharesfunds.com.
DESCRIPTION OF THE PRINCIPAL STRATEGIES OF THE FUND
Unless otherwise noted, the following Principal Investment Strategies are used by the Fund.
The types of equity securities in which the Fund will generally invest include common stocks, preferred
stocks, rights, warrants, convertibles, ETFs and master limited partnerships (businesses organized as partnerships
which trade on public exchanges). The Fund may also invest in ADRs, GDRs and EDRs. The types of debt securities
in which the Fund will generally invest include corporate debt securities, U.S. Government securities, foreign
sovereign debt securities, U.S. Government agency securities, high-yield bonds (also known as “junk bonds”), ETPs,
mortgage-backed securities and variable and floating rate securities. An ETN is an unsecured debt security that trades
on an established exchange. Its underlying value is determined by reference to an index, commodity, interest rate or
other objectively determined reference. The Fund may invest in debt securities of all maturities, from less than one
year up to thirty years, depending on the portfolio manager’s assessment of the risks and opportunities along the yield
curve. (The yield curve refers to differences in yield among debt assets of varying maturities.) The Fund may engage
in short selling in accordance with its objectives.
The Fund may invest without limitation in securities of foreign issuers, including the securities of issuers
located in emerging markets. These investments will typically be direct investments in the company on the respective
foreign exchange or through ADRs, GDRs or EDRs. ADRs, GDRs and EDRs are typically issued by a financial
institution (“Depository”) and evidence ownership interests in a security or a pool of underlying securities that have
been deposited with the Depository. Notwithstanding the foregoing, under normal circumstances the EventShares U.S.
Policy Alpha ETF will invest at least 80% of its total assets in the securities of issuers domiciled in the U.S. The
Fund’s 80% investment policy is a non-fundamental investment policy that requires 60 days’ prior written notice to
shareholders before it can be changed without shareholder approval.
For the Fund, derivatives may comprise up to 20% of its portfolio, both to seek to increase the return of the
Fund and to hedge (or protect) the value of its assets against adverse movements in currency exchange rates, interest
rates and commodities. The Fund may seek to provide exposure to the investment returns of real assets that trade in
the commodity markets through investment in commodity-linked derivative instruments and investment vehicles such
as ETFs that invest exclusively in commodities and are designed to provide this exposure without direct investment
in physical commodities.
The Fund may use a variety of equity option strategies in an attempt to enhance return or to mitigate risk and
volatility. The Fund may buy call positions to leverage those long positions the Advisor believes will gain in value.
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Additionally, the Fund may buy put positions to leverage those short positions the Advisors believe will gain in value.
Buying and selling other combinations of calls and puts with differing expiration dates and/or strike prices can be
varied and used with similar objectives as single option strategies, such as to generate income and/or mitigate the risk
of owing a security, but at particular price ranges, time frames, total risk exposures, or implementation costs. Options
may also be used to facilitate entering into or exiting from a security with limited trading volume relative to the size
of the position held or intended to be held, and may be purchased or sold to close out an existing option position of
the Fund. An option on a security that is not exercised prior to its expiration becomes worthless, resulting in a gain to
the option seller equal to the amount of the option premium received, and a loss to the option buyer equal to the amount
of the option premium paid. Options on indices may be used to enhance return and/or mitigate the risk to the value of
the Fund’s share price due to market movements. Option strategies incur transaction costs, which affect their aftercost effectiveness.
ETFs may be used to provide access to various debt markets, commodities, and hedging or other strategies.
ETFs may also be used for exposure to domestic and international equities classified by company size, growth or value
characteristics, country or region, and industry groups.
To the extent the Fund makes investments that are regulated by the Commodities Futures Trading
Commission, it intends to do so in accordance with Rule 4.5 under the Commodity Exchange Act (“CEA”). The
Advisor has filed a notice of eligibility for exclusion from the definition of the term “commodity pool operator” in
accordance with Rule 4.5 and is therefore not subject to registration as a commodity pool operator under the CEA.
The Advisor primarily uses fundamental analysis, with targeted quantitative analysis, to select the individual
securities to be included in the portfolio. The specified models employed by the Advisor in managing the portfolio of
the Fund are further discussed in the respective summary section for each such Fund, and below.
When choosing investment markets, Fund management considers various factors, including the thematic
concern for the applicable Fund, as well as general economic and political conditions, potential for economic growth
and possible changes in currency exchange rates. In selecting investments, the Fund mainly will seek securities that
Fund management believes are expected to appreciate in value, with a particular emphasis on the thematic
considerations of the Fund.
The Fund generally will seek diversification across markets, industries and issuers as one of its strategies to
reduce volatility. However, the Fund may concentrate the securities by industry or geographic location based on the
Fund management outlook. Other than as set forth herein with respect to the Fund’s 80% naming rule test, the Fund
has no geographic limits on where it may invest.
While many investment managers attempt to perform well relative to a fluctuating market index or
benchmark, and other investment managers generally seek capital appreciation, the investment approach used for the
Fund by the Advisor attempts to select a portfolio that is expected to experience capital appreciation and deliver returns
based upon a selected thematic approach. The EventShares U.S. Policy Alpha ETF selects securities that are expected
to be impacted by the enactment of Policy and Regulation Themes.
Research Process for the EventShares U.S. Policy Alpha ETF
The Advisor will, based on its discretionary analysis, identify themes it views as Policy and Regulation
Themes. At any given time, the Advisor generally identifies four to ten Policy and Regulation Themes for
consideration in constructing the Fund’s portfolio. The Advisor expects to review, among other things:
•
•
•

the expected timeline of introducing, debating, and voting on bills and budgets associated with a policy;
the ability of the regulation to cause securities of issuers to appreciate in value; and
thematic catalysts, including control of the executive, legislative, and judicial branches, and the
corresponding ability of the introducing individual, agency or party to implement the policy.

If multiple competing versions of a budget or regulation exist, the Fund is constructed in accordance with the
proposal or bill the Advisor believes possesses the highest probability of being enacted.
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In determining whether to remove a Policy and Regulation Theme from consideration in constructing the
Fund’s portfolio, the Advisor uses the same type of analysis it uses in selecting Policy and Regulation Themes. The
Advisor continuously reviews each Policy and Regulation Theme represented within the portfolio for relevance within
the current policy and regulation debate. If a Policy and Regulation Theme, based on the Advisor’s discretionary
analysis, is determined to no longer be relevant, such theme will be removed and each investment position relating to
the theme will be exited.
ADDITIONAL INVESTMENT STRATEGIES
In addition to its principal investment strategies, the Fund may, as a non-principal strategy, also invest in
money market instruments, including short-term debt instruments or other funds which invest exclusively in money
market instruments (subject to applicable limitations under the Investment Company Act of 1940, as amended (the
“1940 Act”), or exemptions therefrom), for liquidity purposes, or to earn interest.
When determining the domicile of an issuer in which the Fund invests, the Advisor will consider the
economic ties of the issuer to a particular country. The criteria considered by the Advisor in making such
determination will include (i) the country in which the company is incorporated; (ii) the country in which the company
is headquartered; and (iii) the country in which the company’s securities are traded in the most liquid manner.
Each of the policies described in this Prospectus, including the investment objective of the Fund, constitutes
a non-fundamental policy that may be changed by the Board of Trustees of the Trust (the “Board”) without
shareholder approval. The fundamental policies of the Fund are set forth in the Fund’s Statement of Additional
Information (the “SAI”) under “Investment Restrictions.”
Securities Lending
The Fund may lend its portfolio securities. In connection with such loans, the Fund receives liquid collateral
equal to at least 102% of the value of the portfolio securities being lent. This collateral is marked to market on a daily
basis.
Borrowing Money
The Fund may borrow money from a bank as permitted by 1940 Act, or other governing statute, by the Rules
thereunder, or by the Securities and Exchange Commission (the “SEC”) or other regulatory agency with authority
over the Fund, but only for temporary or emergency purposes. The Fund may also invest in reverse repurchase
agreements, which are considered borrowings under the 1940 Act. Although the 1940 Act presently allows the Fund
to borrow from any bank (including pledging, mortgaging or hypothecating assets) in an amount up to 331/3 percent
of its total assets (not including temporary borrowings not in excess of 5 percent of its total assets), and there is no
limit on the percentage of Fund assets that can be used in connection with reverse repurchase agreements, under
normal circumstances any borrowings by the Fund will not exceed 10 percent of the Fund’s total assets.
ADDITIONAL DESCRIPTION OF THE PRINCIPAL RISKS OF THE FUND
Investors in the Fund should carefully consider the risks of investing in the Fund as set forth in the Fund’s
Summary Information section under “Principal Risks.” To the extent such risks apply, they are discussed hereunder
in greater detail.
There can be no assurance that the Fund will achieve its investment objectives.
Absence of Prior Active Market Risk. Although the Shares of the Fund are approved for listing on the Cboe
BZX, there can be no assurance that an active trading market will develop and be maintained for the Shares of the
Fund. Additionally, during times of market stress, market makers or Authorized Participants may step away from their
respective roles in making a market in the Fund’s Shares, which could reduce Secondary Market liquidity for the
Shares and result in a greater variance between the market price of the Shares and the Fund’s NAV per Share.
Therefore, there may be times when there is little, sporadic or no market liquidity for Shares, which could negatively
affect the price of such Shares. As a new fund, there can be no assurance that the Fund will grow to or maintain an
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economically viable size, in which case the Fund may ultimately liquidate.
Asset Allocation Risk. The Fund’s investment performance depends upon the successful allocation by the
Advisor of the Fund’s assets among asset classes, geographical regions, industry sectors, and specific issuers and
investments. There is no guarantee that the Advisor’s allocation techniques and decisions will produce the desired
results. The Fund’s selection and weighting of asset classes may cause it to underperform other funds with a similar
investment objective. In particular, the prices of stocks and bonds in the Fund’s portfolio may fall or fail to rise over
extended periods of time for a variety of reasons, including both general financial market conditions and factors related
to a specific issuer or industry. These risks are generally greater for small- and medium-sized companies. The Fund
may invest in securities that are susceptible to specific investment risks. Dividend-paying common stocks tend to go
through cycles of doing better (or worse) than the stock market in general. These periods have, in the past, lasted for
as long as several years. If stocks held by the Fund reduce or stop paying dividends, the Fund’s ability to generate
income may be affected. Growth companies are those whose earnings growth potential appears to be greater than that
of the market in general, and whose revenue growth is expected to continue for an extended period of time. Stocks of
growth companies or “growth securities” have market values that may be more volatile than those of other types of
investments. Growth companies typically do not pay a dividend, and dividends can help cushion stock prices in market
downturns and reduce potential losses. Value companies are those whose stocks appear to be priced at a material
discount to the underlying value of the issuing company. The reason for the apparent discount may reflect an
underlying business condition that is more serious or permanent than anticipated, and stocks of value companies may
remain depressed for extended periods of time, or may never realize their expected potential value. Companies with
an apparently attractive financial condition and prospects for ongoing financial stability may experience adverse
business conditions specific to their industry or enterprise that cause their financial condition and prospects to
deteriorate. To the extent the Fund invests in dividend-paying common stocks, growth stocks, value stocks or the
stocks of companies that experience negative developments in their financial condition, the Fund may underperform
funds that invest in other types of securities.
Authorized Participant Risk. Only certain large institutions known as Authorized Participants may engage in
creation or redemption transactions directly with the Fund. The Fund has a limited number of institutions that may act
as Authorized Participants on an agency basis (i.e., on behalf of other market participants). To the extent that those
Authorized Participants exit the business or are unable to proceed with creation and/or redemption orders with the
Fund and no other Authorized Participant is able to step forward to engage in creation and redemption transactions
with the Fund, Fund Shares may be more likely to trade at a premium or discount to NAV and possibly face trading
halts and/or delisting. This risk may be enhanced to the extent the securities held by the Fund are traded outside of a
collateralized settlement system, such as with certain debt securities and non-US securities.
Commodities Risk. Investing in the commodities markets (directly or indirectly) may subject the Fund to
greater volatility than investments in traditional securities, and exposure to commodities can cause the net asset value
of Fund Shares to decline or fluctuate in a rapid and unpredictable manner. Commodity prices may be influenced by
unfavorable weather, animal and plant disease, geologic and environmental factors as well as changes in government
regulation such as tariffs, embargoes or burdensome production rules and restrictions. A liquid secondary market may
not exist for certain commodity investments, which may make it difficult for the Fund to sell them at a desirable price
or at the price at which it is carrying them.
Debt Securities Risk. The values of debt securities may increase or decrease as a result of the following:
market fluctuations, increases in interest rates, actual or perceived inability or unwillingness of issuers, guarantors or
liquidity providers to make scheduled principal or interest payments or illiquidity in debt securities markets; the risk
of low rates of return due to reinvestment of securities during periods of falling interest rates or repayment by issuers
with higher coupon or interest rates; and/or the risk of low income due to falling interest rates. Interest rates may go
up resulting in a decrease in the value of the debt securities held by the Fund. Credit risk is the risk that an issuer will
not make timely payments of principal and interest. There is also the risk that an issuer may “call,” or repay, its high
yielding bonds before their maturity dates. Debt securities subject to prepayment can offer less potential for gains
during a declining interest rate environment and similar or greater potential for loss in a rising interest rate
environment. Limited trading opportunities for certain debt securities may make it more difficult to sell or buy a
security at a favorable price or time.
High-Yield Securities Risk. Debt securities receiving below investment grade ratings (i.e., “junk
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bonds”) may have speculative characteristics, and, compared to higher-grade securities, may have a
weakened capacity to make principal and interest payments in economic conditions or other circumstances.
High-yield, high risk, and lower-rated securities are subject to additional risk factors, such as increased
possibility of default, decreased liquidity, and fluctuations in value due to public perception of the issuer of
such securities. These bonds are almost always uncollateralized and subordinate to other debt that an issuer
may have outstanding. In addition, both individual high-yield securities and the entire high-yield bond market
can experience sharp price swings due to a variety of factors, including changes in economic forecasts, stock
market activity, large sustained sales by major investors, or a higher profile default.
Derivatives Risk. The Fund may enter into derivative transactions, or “derivatives,” which may include
options, forwards, futures, options on futures and swap agreements. The value of derivatives is based on certain
underlying equity or fixed-income securities, interest rates, currencies or indices. The use of these transactions is a
highly specialized activity that involves investment techniques, tax planning and risks that are different from those of
ordinary securities transactions. Derivatives may be hard to sell at an advantageous price or time and typically are
very sensitive to changes in the underlying security, interest rate, currency or index. As a result, derivatives can be
highly volatile. If the Advisor is incorrect about its expectations of changes to the underlying securities, interest rates,
currencies, indices or market conditions, the use of derivatives could result in a loss, which in some cases may be
unlimited. Derivatives may also be subject to counterparty risk, which is the risk that the counterparty (the party on
the other side of the transaction) on a derivative transaction will be unable to honor its contractual obligations to the
Fund. In the event of the bankruptcy or insolvency of a counterparty, the Fund could experience the loss of some or
all of its investment in a derivative or experience delays in liquidating its positions, including declines in the value of
its investment during the period in which the Fund seeks to enforce its rights, and an inability to realize any gains on
its investment during such period. The Fund may also incur fees and expenses in enforcing its rights. In addition,
certain derivative transactions can result in leverage. Leverage involves investment exposure in an amount exceeding
the initial investment. Leverage can cause increased volatility by magnifying gains or losses. Investments in
derivatives may increase or accelerate the amount of taxable income of the Fund, or result in the deferral of losses that
would otherwise be recognized by the Fund, in determining the amount of dividends distributable to shareholders. As
investment companies registered with the SEC, the Fund must maintain reserves of liquid assets to “cover” obligations
with respect to certain kinds of derivative instruments.
Counterparty Risk. Many of the protections afforded to participants on some organized exchanges,
such as the performance guarantee of an exchange clearing house, are not available in connection with OTC
derivatives transactions. In those instances, the Fund or an ETP in which the Fund invests will be subject to
the risk that its direct counterparty will not perform its obligations under the transactions and that the Fund
or such ETP will sustain losses.
Equity Options Risk. Options on securities may be subject to greater fluctuations in value than an
investment in the underlying securities. Purchasing and writing put and call options are highly specialized
activities and entail greater than ordinary investment risks. The successful use of options depends in part on
the ability of the Advisor to manage future price fluctuations and the degree of correlation between the
options and securities (or currency) markets. By writing put options on equity securities, the Fund gives up
the opportunity to benefit from potential increases in the value of the common stocks above the strike prices
of the written put options, but continues to bear the risk of declines in the value of its common stock portfolio.
The Fund will receive a premium from writing a covered call option that it retains whether or not the option
is exercised. The premium received from the written options may not be sufficient to offset any losses
sustained from the volatility of the underlying equity securities over time.
Forward and Futures Contract Risk. The primary risks associated with the use of forward and
futures contracts are (a) the imperfect correlation between the change in market value of the instruments held
by the Fund and the price of the forward or futures contract; (b) the possible lack of a liquid secondary market
for a forward or futures contract and the resulting inability to close a forward or futures contract when desired;
(c) the possibility that the counterparty will default in the performance of its obligations; and (d) the
possibility that, if the Fund has insufficient cash, the Fund may have to sell securities from its portfolio to
meet daily variation margin requirements, and the Fund may have to sell securities at a time when it may be
disadvantageous to do so.
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Swap Agreements. Swap agreements are entered into primarily with major global financial
institutions for a specified period which may range from one day to more than one year. In a standard swap
transaction, two parties agree to exchange the return (or differentials in rates of return) earned or realized on
particular predetermined reference or underlying securities or instruments. The gross return to be exchanged
or swapped between the parties is calculated based on a notional amount or the return on or change in value
of a particular dollar amount invested in a basket of securities representing a particular index. Total return
swaps are subject to counterparty risk, which relates to credit risk of the counterparty and liquidity risk of the
swaps themselves.
Developed Countries Risk. Investment in developed country issuers may subject the Fund to regulatory,
political, currency, security, economic and other risks associated with developed countries. Developed countries
generally tend to rely on services sectors (e.g., the financial services sector), and a prolonged slowdown in one or
more services sectors is likely to have a negative impact on economies of certain developed countries. Acts of terrorism
in developed countries or against their interests may cause uncertainty in the financial markets and adversely affect
the performance of the issuers to which the Fund has exposure. Many developed countries are heavily indebted and
face rising healthcare and retirement expenses. In addition, price fluctuations of certain commodities and regulations
impacting the import of commodities may negatively affect developed country economies.
Equity Securities Risk. The Fund is designed for investors who can accept the risks of investing in a portfolio
with significant equity holdings. Equity holdings tend to be more volatile than other investment choices such as bonds
and money market instruments because common stockholders, or holders of equivalent interests, generally have
inferior rights to receive payments from issuers in comparison with the rights of preferred stockholders, bondholders
and other creditors of such issuers. The value of the Fund’s Shares will fluctuate as a result of the movement of the
overall stock market or of the value of the individual securities held by the Fund, sometimes rapidly or unpredictably,
resulting in losses. Equity securities may decline in value due to factors affecting equity securities markets generally
or particular industries represented in those markets. The value of an equity security may also decline for a number of
reasons, which directly relate to the issuer, such as management performance, financial leverage and reduced demand
for the issuer’s goods or services.
Exchange-Traded Vehicle Risk. The Fund may invest in ETFs, exchange-traded notes and other exchangetraded products (collectively with ETFs and ETNs, “ETPs”). By investing in ETPs, the Fund indirectly bears the
Fund’s proportionate share of any fees and expenses (e.g., management, custody, accounting, and administration) of
the ETP, if applicable, in addition to the fees and expenses that the Fund and its shareholders directly bear in
connection with the Fund’s operations. In addition, because of ETP expenses, compared to owning directly the
underlying assets held or tracked by such ETP, it may be more costly to own an ETP.
Through its positions in ETPs, the Fund will be subject to the risks associated with such vehicles’
investments, or reference assets in the case of ETNs, including the possibility that the value of the securities or
instruments held by an ETP could decrease. In addition, certain of the ETPs may hold common portfolio positions,
thereby reducing any diversification benefits. Many ETFs seek to replicate a specific benchmark index. However, an
ETF may not fully replicate the performance of its benchmark index for many reasons, including because of the
temporary unavailability of certain index securities in the secondary market or discrepancies between the ETF and the
index with respect to the weighting of securities or the number of stocks held.
Lack of liquidity in an ETP could result in an ETP being more volatile than the underlying assets it holds or
references. In periods of market stress, withdrawal from participation by market makers may reduce Secondary Market
liquidity for ETPs in which the Fund invests. Market stresses may also result in authorized participants ceasing to
participate in creation and redemption activity for an ETP’s shares. As a result, a withdrawal of market makers or
authorized participants may increase the spread between an ETP’s net asset value and the trading price for its shares.
Fluctuation of Net Asset Value. The NAV of the Fund’s Shares will generally fluctuate with changes in the
market value of the Fund’s holdings. The market prices of the Shares will generally fluctuate in accordance with
changes in NAV as well as the relative supply of and demand for the Shares on the Cboe BZX. The Advisor cannot
predict whether the Shares will trade below, at or above their NAV. Price differences may be due, in large part, to the
fact that supply and demand forces at work in the secondary trading market for the Shares will be closely related to,
but not identical to, the same forces influencing the prices of the securities held by the Fund, whether trading
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individually or in the aggregate, at any point in time. If an investor purchases Shares at a time when the market price
is at a premium to the NAV of the Shares or sells at a time when the market price is at a discount to the NAV of the
Shares, then the investor may sustain losses. However, given that the Shares can be purchased and redeemed in
Creation Units (unlike shares of closed-end funds, which frequently trade at appreciable discounts from, and
sometimes at premiums to, their NAV), the Advisor believes that large discounts or premiums to the NAV of the
Shares should not be sustained.
Geographic Risk. A natural or other disaster could occur in a geographic region in which the Fund invests,
which could affect the economy or particular business operations of companies in the specific geographic region,
causing an adverse impact on the Fund’s investments in the affected region. Such a disaster may result in a loss to the
Fund.
Issuer Risk. The Fund may at times hold a smaller number of portfolio securities than many other funds. To
the extent the Fund invests in a relatively small number of issuers, a decline in the market value of a particular security
held by the Fund may affect its value more than if it invested in a larger number of issuers. The value of such Fund’s
Shares may be more volatile than the values of shares of more diversified funds.
Large-Capitalization Securities Risk. Returns on investments in securities of large companies could trail the
returns on investments in securities of smaller and mid-sized companies. Larger companies may be unable to respond
as quickly as smaller and mid-sized companies to competitive challenges or to changes in business, product, financial,
or market conditions. Larger companies may not be able to maintain growth at the high rates that may be achieved by
well-managed smaller and mid-sized companies.
Management Risk. The skill of the Advisor will play a significant role in the Fund’s ability to achieve its
investment objectives. The Fund’s ability to achieve its investment objectives depends on the ability of the Advisor
to correctly identify economic trends, especially with regard to accurately forecasting projected dividend and growth
rates and inflationary and deflationary periods. In addition, the Fund’s ability to achieve its investment objective
depends on the Advisor’s ability to select stocks, particularly in volatile stock markets. The Advisor could be incorrect
in its analysis of industries, companies’ projected dividends and growth rates and the relative attractiveness of value
stocks and other matters. In addition, the Advisor’s stop loss and goal setting process may not perform as expected,
which may negatively impact the Fund.
The Advisor is newly formed and has limited experience managing an ETF. In addition, the portfolio
managers have limited experience managing a portfolio of securities for an ETF. The relative lack of experience of
the Advisor and its portfolio managers may increase the applicable management risks discussed above.
Market Risk. The Fund could lose money due to short-term market movements and over longer periods during
market downturns. Securities may decline in value due to factors affecting securities markets generally or particular
asset classes or industries represented in the markets. The value of a security may decline due to general market
conditions, economic trends or events that are not specifically related to the issuer of the security or to factors that
affect a particular industry or group of industries. During a general downturn in the securities markets, multiple asset
classes may be negatively affected.
Market Trading Risk. The Fund faces numerous market trading risks, including the following:
Absence of Active Market. Although Shares of the Fund are listed for trading on one or more stock
exchanges, the Fund is a new fund and there can be no assurance that an active trading market for such Shares
will develop or be maintained by market makers or Authorized Participants.
Risk of Secondary Listings. The Fund’s Shares may be listed or traded on U.S. and non-U.S. stock
exchanges other than the U.S. stock exchange where the Fund’s primary listing is maintained. There can be
no assurance that the Fund’s Shares will continue to trade on any such stock exchange or in any market or
that the Fund’s Shares will continue to meet the requirements for listing or trading on any exchange or in any
market. The Fund’s Shares may be less actively traded in certain markets than in others, and investors are
subject to the execution and settlement risks and market standards of the market where they or their broker
direct their trades for execution. Certain information available to investors who trade Fund Shares on a U.S.
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stock exchange during regular U.S. market hours may not be available to investors who trade in other
markets, which may result in secondary market prices in such markets being less efficient.
Secondary Market Trading Risk. Shares of the Fund may trade in the secondary market at times
when the Fund does not accept orders to purchase or redeem Shares. At such times, Shares may trade in the
secondary market with more significant premiums or discounts than might be experienced at times when the
Fund accepts purchase and redemption orders.
Secondary market trading in Fund Shares may be halted by a stock exchange because of market
conditions or for other reasons. In addition, trading in Fund Shares on a stock exchange or in any market may
be subject to trading halts caused by extraordinary market volatility pursuant to “circuit breaker” rules on the
stock exchange or market. There can be no assurance that the requirements necessary to maintain the listing
or trading of Fund Shares will continue to be met or will remain unchanged.
Shares of the Fund, similar to shares of other issuers listed on a stock exchange, may be sold short
and are therefore subject to the risk of increased volatility associated with short selling.
Shares Of The Fund May Trade At Prices Other Than Nav. Shares of the Fund trade on stock
exchanges at prices at, above or below the Fund’s most recent NAV. The NAV of the Fund is calculated at
the end of each business day and fluctuates with changes in the market value of the Fund’s holdings. The
trading price of the Fund’s Shares fluctuates continuously throughout trading hours based on both market
supply of and demand for Fund Shares and the underlying value of the Fund’s portfolio holdings or NAV.
As a result, the trading prices of the Fund’s Shares may deviate significantly from NAV during periods of
market volatility. ANY OF THESE FACTORS, AMONG OTHERS, MAY LEAD TO THE FUND’S
SHARES TRADING AT A PREMIUM OR DISCOUNT TO NAV. However, because Shares can be created
and redeemed in Creation Units at NAV (unlike shares of many closed-end funds, which frequently trade at
appreciable discounts from, and sometimes at premiums to, their NAVs), Lattice believes that large discounts
or premiums to the NAV of the Fund are not likely to be sustained over the long term. While the
creation/redemption feature is designed to make it more likely that the Fund’s Shares normally will trade on
stock exchanges at prices close to the Fund’s next calculated NAV, exchange prices are not expected to
correlate exactly with the Fund’s NAV due to timing reasons, supply and demand imbalances and other
factors. In addition, disruptions to creations and redemptions, including disruptions at market makers or
Authorized Participants, or to market participants or during periods of significant market volatility, may result
in trading prices for Shares of the Fund that differ significantly from its NAV.
Model Risk. The Fund’s investment process includes the use of proprietary models and analysis methods
developed by the Advisor, and data provided by third parties. The investment process also involves analysis of general
political, policy and economic themes. Third party data and information used in models and analysis is obtained from
sources believed to be reliable, however inaccurate data could adversely affect the effectiveness of the resulting
investment implementation on the Fund’s performance. There can be no assurance that any particular model or
investment strategy, including those devised by the Advisor, will be profitable for any Fund, and may result in a loss
of principal.
Political and Social Risk. Unanticipated political or social developments may result in sudden and significant
investment losses. Political and social developments that are anticipated but at odds with the Fund’s theme may result
in sudden and significant investment losses. Recent global and country-level developments have increased uncertainty
in the political spectrum in the United States, E.U. and E.U. Members. Disparities of wealth, decentralization of
information, and ethnic, religious and racial disaffection, have also led to social unrest, violence and/or labor unrest
in some countries. Acts of terrorism or issues relating to immigration have increased social unrest and political and
social uncertainty in some countries.
Portfolio Turnover Risk. A high portfolio turnover rate (100% or more) has the potential to result in the
realization and distribution to shareholders of higher capital gains, which may subject you to a higher tax liability. A
high portfolio turnover rate also leads to higher transactions costs, which could negatively affect the Fund’s
performance. Distributions to shareholders of short-term capital gains are taxed as ordinary income under federal tax
laws.
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Security Risk. Some geographic areas in which the Fund invests have experienced acts of terrorism and
strained international relations due to territorial disputes, historical animosities, defense concerns and other security
concerns. These situations may cause uncertainty in the political and economic markets of these geographic areas and
may adversely affect their economies.
Shares are not Individually Redeemable. Shares may be redeemed by the Fund only in “Creation Units”
which are blocks of 25,000 Shares, which are expected to be worth in excess of $500 thousand each. The Fund may
not redeem Shares in fractional Creation Units or on an individual Share basis. Only certain large institutions that
enter into agreements with the Distributor are authorized to transact in Creation Units with the Fund. These entities
are referred to as Authorized Participants. All other persons or entities transacting in Shares must do so in the
Secondary Market.
Short Selling Risk. The Fund may engage in short sales which are designed to provide the Fund gains when
the price of a particular security, basket of securities or indices declines. When the Fund shorts securities, it borrows
that security which it then sells. The Fund closes out a short sale by purchasing the security that is has sold short and
returning that security to the entity that lent the security. The Fund may also seek “short” exposure through the use of
derivatives such as swap agreements or futures contracts, which may expose the Fund to certain risks such an increase
in volatility or decrease in the liquidity of the securities of the underlying short position. If the Fund were to experience
this volatility or decreased liquidity, the Fund’s return may be lower or the Fund’s ability to obtain desired exposure
through the use of derivatives may be limited. If the securities underlying the short positions are thinly traded or have
a limited market due to various factors, including regulatory action, the Fund may be unable to meet its investment
objective due to lack of available securities or counterparties. If the securities underlying the short position rises in
value, the losses for such short position may be unlimited, until such time as the short position is closed. Short selling
also involves added costs of borrowing interest.
Small- and Medium-Sized Companies Risk. Investing in securities of small and medium capitalization
companies may involve greater volatility than investing in larger and more established companies because small and
medium capitalization companies can be subject to more abrupt or erratic share price changes than larger, more
established companies. Small and medium capitalization companies may have limited product lines, markets or
financial resources and their management may be dependent on a limited number of key individuals. Securities of
those companies may have limited market liquidity and their prices may be more volatile.
U.S. Tax Risk. To qualify for the favorable U.S. federal income tax treatment accorded to regulated
investment companies, the Fund must satisfy certain income, asset diversification, and distribution requirements. If,
for any taxable year, the Fund does not qualify as a regulated investment company, all of its taxable income (including
its net capital gain) for that year would be subject to tax at regular corporate rates without any deduction for
distributions to its shareholders, and such distributions would be taxable to its shareholders as dividend income to the
extent of the Fund’s current and accumulated earnings and profits. If, for any taxable year, the Fund does not qualify
as a regulated investment company, all of its taxable income (including its net capital gain) for that year would be
subject to tax at the regular corporate rate without any deduction for distributions to its shareholders, and such
distributions would be taxable to its shareholders as dividend income to the extent of the Fund’s current and
accumulated earnings and profits.
One of the requirements for favorable tax treatment as a regulated investment company is that the Fund derive
at least 90% of its gross income from certain qualifying income. The tax treatment of certain derivatives is unclear for
this purpose. In Revenue Ruling 2006-1 (as modified by Revenue Ruling 2006-31), the U.S. Internal Revenue Service
(the “IRS”) ruled that income derived from certain commodity-linked derivatives is not qualifying income. As such,
the Fund’s ability to utilize commodity-linked derivatives as part of its investment portfolio generally is limited to a
maximum of 10% of its gross income (when combined with its other investments that produce non-qualifying income).
As a result of the Code’s restrictions on regulated investment companies with respect to direct investments in
commodities, the Fund may seek to gain exposure to commodity markets by investing in a wholly-owned subsidiary.
In September 2016, the “IRS issued proposed regulations that would generally require a subsidiary to distribute its
income each year in order for the Fund to treat that income as “qualifying income”. To the extent a subsidiary makes
distribution out of its earnings and profits, the Fund expects such distributions to be treated as qualifying income.
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In addition, the Fund’s transactions in derivative instruments, including, but not limited to, options, futures
contracts, hedging transactions, forward contracts and swap contracts, will be subject to special tax rules (which may
include mark-to-market, constructive sale, wash sale and short sale rules), the effect of which may be to accelerate
income to the Fund, defer losses to the Fund, cause adjustments in the holding periods of the Fund’s securities, convert
long-term capital gains into short-term capital gains or convert short term capital losses into long-term capital losses.
These rules could, therefore, affect the Fund’s ability to qualify as a regulated investment company and the amount,
timing and character of distributions to the Fund’s shareholders. The Fund’s use of such transactions may result in
such Fund realizing more short-term capital gains and ordinary income, in each case subject to U.S. federal income
tax at higher ordinary income tax rates, than it would if it did not engage in such transactions.
ADDITIONAL RISKS
Asset Class Risk. The securities in the Fund’s portfolio may underperform the returns of other securities or
indexes that track other countries, groups of countries, regions, industries, groups of industries, markets, asset classes
or sectors. Various types of securities or indexes tend to experience cycles of outperformance and underperformance
in comparison to the general securities markets.
Borrowing Risk. The Fund may borrow money from a bank as permitted by the 1940 Act, or other governing
statute, by the Rules thereunder, or by the SEC or other regulatory agency with authority over the Fund, but only for
temporary or emergency purposes. Borrowing may exaggerate changes in the net asset value of Fund Shares and in
the return on the Fund’s portfolio. Borrowing will cost the Fund interest expense and other fees. The costs of borrowing
may reduce the Fund’s return. Borrowing may also cause the Fund to liquidate positions when it may not be
advantageous to do so to satisfy its obligations.
Continuous Offering Risk. The method by which Creation Units are purchased and traded may raise certain
issues under applicable securities laws. Because new Creation Units are issued and sold by the Fund on an ongoing
basis, at any point a “distribution,” as such term is used in the Securities Act of 1933, as amended (the “Securities
Act”), may occur.
Broker-dealers and other persons are cautioned that some activities on their part may, depending on the
circumstances, result in their being deemed participants in a distribution in a manner which could render them statutory
underwriters and subject them to the prospectus delivery and liability provisions of the Securities Act.
For example, a broker-dealer firm or its client may be deemed a statutory underwriter if it takes Creation
Units after placing an order with the principal underwriter, breaks them down into individual Shares, and sells such
Shares directly to customers, or if it chooses to couple the creation of a supply of new Shares with an active selling
effort involving solicitation of secondary market demand for Shares. A determination of whether one is an underwriter
for purposes of the Securities Act must take into account all the facts and circumstances pertaining to the activities of
the broker-dealer or its client in the particular case, and the examples mentioned above should not be considered a
complete description of all the activities that could lead to categorization as an underwriter.
Broker-dealer firms should also note that dealers who are not “underwriters” but are effecting transactions in
Shares, whether or not participating in the distribution of Shares, are generally required to deliver a prospectus or
summary prospectus. This is because the prospectus delivery exemption in Section 4(3) of the Securities Act is not
available with respect to such transactions as a result of Section 24(d) of the 1940 Act.
Costs of Buying or Selling Fund Shares. Investors buying or selling Fund Shares in the Secondary Market
will pay brokerage commissions or other charges imposed by brokers as determined by that broker. Brokerage
commissions are often a fixed amount and may be a significant proportional cost for investors seeking to buy or sell
relatively small amounts of Shares. In addition, secondary market investors will also incur the cost of the difference
between the price that an investor is willing to pay for Shares (the “bid” price) and the price at which an investor is
willing to sell Shares (the “ask” price). This difference in bid and ask prices is often referred to as the “spread” or
“bid/ask spread.” The bid/ask spread varies over time for Shares based on trading volume and market liquidity. In
addition, increased market volatility may cause increased bid/ask spreads.
Currency Risk. Investments directly in foreign (non-U.S.) currencies or in securities that trade in, and receive
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revenues in, foreign (non-U.S.) currencies are subject to the risk that those currencies will decline in value relative to
the U.S. dollar, or, in the case of hedging positions, that the U.S. dollar will decline in value relative to the currency
being hedged. Currency rates in foreign countries may fluctuate significantly over short periods of time for a number
of reasons, including changes in interest rates, intervention (or the failure to intervene) by U.S. or foreign governments,
central banks or supranational entities such as the International Monetary Fund, or by the imposition of currency
controls or other political developments in the U.S. or abroad. As a result, the Fund’s investments in foreign currency
denominated securities may reduce the return of the Fund.
Custody Risk. Custody risk refers to the risks inherent in the process of clearing and settling trades and the
holding of securities by local banks, agents and depositories. Low trading volumes and volatile prices in less developed
markets may make trades harder to complete and settle, and governments or trade groups may compel local agents to
hold securities in designated depositories that may not be subject to independent evaluation. Local agents are held
only to the standards of care of their local markets. In general, the less developed a country’s securities market is, the
greater the likelihood of custody problems.
Foreign Investment Risk. Foreign investments may carry risks associated with investing outside the United
States, such as currency fluctuation, economic or financial instability, lack of timely or reliable financial information
or unfavorable political or legal developments.
Foreign securities include ADRs and similar investments, including European Depositary Receipts (“EDRs”)
and Global Depositary Receipts (“GDRs”), dollar denominated foreign securities and securities purchased directly on
foreign exchanges. ADRs, EDRs and GDRs are depositary receipts for foreign company stocks which are not
themselves listed on a U.S. exchange, and are issued by a bank and held in trust at that bank, and which entitle the
owner of such depositary receipts to any capital gains or dividends from the foreign company stocks underlying the
depositary receipts. ADRs are U.S. dollar denominated. EDRs and GDRs are typically U.S. dollar denominated but
may be denominated in a foreign currency. Foreign securities, including ADRs, EDRs and GDRs, may be subject to
more risks than U.S. domestic investments. These additional risks may potentially include lower liquidity, greater
price volatility and risks related to adverse political, regulatory, market or economic developments. Foreign companies
also may be subject to significantly higher levels of taxation than U.S. companies, including potentially confiscatory
levels of taxation, thereby reducing the earnings potential of such foreign companies. In addition, amounts realized
on sales of foreign securities may be subject to high and potentially confiscatory levels of foreign taxation and
withholding when compared to comparable transactions in U.S. securities. The Fund will generally not be eligible to
pass through to shareholders any U.S. federal income tax credits or deductions with respect to foreign taxes paid unless
it meets certain requirements regarding the percentage of its total assets invested in foreign securities. Investments in
foreign securities involve exposure to fluctuations in foreign currency exchange rates. Such fluctuations may reduce
the value of the investment. Foreign investments are also subject to risks including potentially higher withholding and
other taxes, trade settlement, custodial, and other operational risks and less stringent investor protection and disclosure
standards in certain foreign markets. In addition, foreign markets can and often do perform differently from U.S.
markets.
In addition, the Fund may invest in emerging markets. Emerging markets are those of countries with
immature economic and political structures. Investments in securities of companies in emerging markets involve
special risks. Investing in emerging market securities imposes risks different from, or greater than, risks in domestic
securities or in foreign, developed countries. These risks include: smaller market capitalization of securities markets,
which may suffer periods of relative illiquidity; significant price volatility; restrictions on foreign investment; and
possible repatriation of investment income and capital. The currencies of emerging market countries may experience
significant declines against the U.S. dollar, and devaluation may occur subsequent to investments in these currencies
by the Fund. Inflation and rapid fluctuations in inflation rates have had, and may continue to have, negative effects on
the economies and securities of certain emerging market countries.
Growth Risk. Growth companies are those whose earnings growth potential appears to be greater than that of
the market in general, and whose revenue growth is expected to continue for an extended period of time. Stocks of
growth companies or “growth securities” have market values that may be more volatile than those of other types of
investments. Growth companies typically do not pay a dividend, and dividends can help cushion stock prices in market
downturns, and reduce potential losses. The Fund’s investments in stocks of growth companies may cause the share
price of the Fund to be more volatile than the prices of funds that do not invest primarily in growth stocks. During
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periods when growth stocks are underperforming other types of stocks, such Fund may also underperform funds that
favor other types of securities.
Hedge Risk. The Fund expects to regularly include hedging strategies with the portfolio to de-emphasize
specific factor risk, such as the price of currencies and commodities or interest rate movements. There is no guarantee
that the Advisor’s hedging techniques and decisions will produce the desired results.
Liquidity Risk. Liquidity Risk exists when particular investments are difficult to purchase or sell. If the Fund
invests in assets that are or become illiquid, it may reduce the returns of the Fund because it may be unable to sell
these illiquid securities at an advantageous time or price. Additionally, the market for certain investments may become
illiquid under adverse market or economic conditions independent of any specific adverse changes in the conditions
of a particular issuer. In such cases, the Fund, due to limitations on investments in illiquid securities and/or the
difficulty in purchasing and selling such investments, may be unable to achieve its desired level of exposure to a
certain market or sector.
Operational Risk. The Fund is exposed to operational risks arising from a number of factors, including, but
not limited to, human error, processing and communication errors, errors of the Fund’s service providers,
counterparties or other third-parties, failed or inadequate processes and technology or systems failures. The Fund and
the Advisor seek to reduce these operational risks through controls and procedures; however, these measures do not
address every possible risk and may be inadequate to address these risks.
Securities Lending Risk. The Fund may lend its portfolio securities. Although the Fund will receive collateral
in connection with all loans of its portfolio securities, the Fund would be exposed to a risk of loss should a borrower
default on its obligation to return the borrowed securities (e.g., the loaned securities may have appreciated beyond the
value of the collateral held by the Fund). In addition, such Fund will bear the risk of loss of any cash collateral that it
invests.
Trading Issues. Trading in Shares on the Cboe BZX may be halted due to market conditions or for reasons
that, in the view of the Cboe BZX, make trading in Shares inadvisable. In addition, trading in Shares on the Cboe BZX
is subject to trading halts caused by extraordinary market volatility pursuant to the Cboe BZX “circuit breaker” rules.
There can be no assurance that the requirements of the Cboe BZX necessary to maintain the listing of the Fund will
continue to be met or will remain unchanged.
Value Risk. To the extent the Fund invests in value stocks, the Fund may underperform funds that do not
invest in value stocks during periods when value stocks underperform other types of stocks.
Please refer to the SAI for additional discussion of the risks of investing in Shares.
CONTINUOUS OFFERING
The method by which Creation Units are purchased and traded may raise certain issues under applicable
securities laws. Because new Creation Units are issued and sold by the Fund on an ongoing basis, at any point a
“distribution,” as such term is used in the Securities Act, may occur. Broker-dealers and other persons are cautioned
that some activities on their part may, depending on the circumstances, result in their being deemed participants in a
distribution in a manner which could render them statutory underwriters and subject them to the prospectus delivery
and liability provisions of the Securities Act. For example, a broker-dealer firm or its client may be deemed a statutory
underwriter if it takes Creation Units after placing an order with the Distributor, breaks them down into individual
Shares, and sells such Shares directly to customers, or if it chooses to couple the creation of a supply of new Shares
with an active selling effort involving solicitation of Secondary Market demand for Shares. A determination of whether
one is an underwriter for purposes of the Securities Act must take into account all the facts and circumstances
pertaining to the activities of the broker-dealer or its client in the particular case, and the examples mentioned above
should not be considered a complete description of all the activities that could lead to categorization as an underwriter.
Broker-dealer firms should also note that dealers who are not “underwriters” but are effecting transactions in
Shares, whether or not participating in the distribution of Shares, are generally required to deliver a prospectus. This
is because the prospectus delivery exemption in Section 4(3) of the Securities Act is not available with respect to such
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transactions as a result of Section 24(d) of the 1940 Act. As a result, broker dealer-firms should note that dealers who
are not underwriters but are participating in a distribution (as contrasted with ordinary Secondary Market transactions)
and thus dealing with Shares that are part of an over-allotment within the meaning of Section 4(3)(a) of the Securities
Act would be unable to take advantage of the prospectus delivery exemption provided by Section 4(3) of the Securities
Act. Firms that incur a prospectus delivery obligation with respect to Shares of the Fund are reminded that under Rule
153 of the Securities Act, a prospectus delivery obligation under Section 5(b)(2) of the Securities Act owed to an
exchange member in connection with a sale on the Cboe BZX is satisfied by the fact that such Fund’s prospectus is
available at the Cboe BZX upon request. The prospectus delivery mechanism provided in Rule 153 is only available
with respect to transactions on an exchange.
CREATION AND REDEMPTION OF CREATION UNITS
The Fund issues and redeems Shares only in bundles of a specified number of Shares. These bundles are
known as “Creation Units.” For the Fund, a Creation Unit is comprised of 25,000 Shares. The number of Shares in a
Creation Unit will not change, except in the event of a share split, reverse split or similar revaluation. The Fund may
not issue fractional Creation Units. To purchase or redeem a Creation Unit, you must be an Authorized Participant or
you must do so through a broker, dealer, bank or other entity that is an Authorized Participant. An Authorized
Participant is either (1) a “Participating Party,” i.e., a broker-dealer or other participant in the clearing process of the
Continuous Net Settlement System of the NSCC (“Clearing Process”), or (2) a participant of DTC (a “DTC
Participant”), and, in each case, must have executed an agreement with the Distributor with respect to creations and
redemptions of Creation Units (a “Participation Agreement”). Because Creation Units are likely to cost over $500
thousand each, it is expected that only large institutional investors will purchase and redeem Shares directly from the
Fund in the form of Creation Units.
In turn, it is expected that institutional investors who purchase Creation Units will break up their Creation
Units and offer and sell individual Shares in the Secondary Market. Although it is anticipated that most creation and
redemption transactions for the Fund will be made on a partially or wholly “in- kind” basis, from time to time they
may be made on an all cash basis. In determining whether a particular Fund will sell or redeem Creation Units on an
in kind basis or for cash (whether for a given day or a given order), the key considerations will be a) the ability of the
Fund to receive or deliver the underlying holdings through transfer in the creation or redemption process and b) the
benefit that would accrue to the Fund and its investors. Under certain circumstances, tax considerations may warrant
in kind, rather than cash, redemptions.
Retail investors may acquire Shares in the Secondary Market (not from the Fund) through a broker or dealer.
Shares are listed on the Cboe BZX and are publicly traded. For information about acquiring Shares in the Secondary
Market, please contact your broker or dealer. If you want to sell Shares in the Secondary Market, you must do so
through your broker or dealer.
When you buy or sell Shares in the Secondary Market, your broker or dealer may charge you a commission,
market premium or discount or other transaction charge, and you may pay some or all of the spread between the bid
and the offered price for each purchase or sale transaction. Unless imposed by your broker or dealer, there is no
minimum dollar amount you must invest and no minimum number of Shares you must buy in the Secondary Market.
In addition, because transactions in the Secondary Market occur at market prices, you may pay more than NAV when
you buy Shares and receive less than NAV when you sell those Shares.
The creation and redemption processes discussed above are summarized, and such summary only applies to
shareholders who purchase or redeem Creation Units (that is, they do not relate to shareholders who purchase or sell
Shares in the Secondary Market). Authorized Participants should refer to their Participant Agreements for the precise
instructions that must be followed in order to create or redeem Creation Units.
BUYING AND SELLING SHARES IN THE SECONDARY MARKET
Most investors will buy and sell Shares of the Fund in Secondary Market transactions through brokers. Shares
of the Fund are listed for trading on the Secondary Market on the Cboe BZX. Shares can be bought and sold throughout
the trading day like other publicly-traded shares. There is no minimum investment. Although Shares are generally
purchased and sold in “round lots” of 100 Shares, brokerage firms typically permit investors to purchase or sell Shares
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in smaller “odd lots” at no per-Share price differential. When buying or selling Shares through a broker, you will incur
customary brokerage commissions and charges, and you may pay some or all of the spread between the bid and the
offered price in the Secondary Market on each leg of a round trip (purchase and sale) transaction.
Share prices are reported in dollars and cents per Share. For information about buying and selling Shares in
the Secondary Market, please contact your broker or dealer.
Book Entry
Shares of the Fund are held in book-entry form and no stock certificates are issued. DTC, through its nominee
Cede & Co., is the record owner of all outstanding Shares of the Fund and is recognized as the owner of all Shares for
all purposes.
Investors owning Shares are beneficial owners as shown on the records of DTC or its participants. DTC
serves as the securities depository for all Shares. Participants in DTC include securities brokers and dealers, banks,
trust companies, clearing corporations and other institutions that directly or indirectly maintain a custodial relationship
with DTC. As a beneficial owner of Shares, you are not entitled to receive physical delivery of stock certificates or to
have Shares registered in your name, and you are not considered a registered owner of Shares. Therefore, to exercise
any right as an owner of Shares, you must rely upon the procedures of DTC and its participants.
These procedures are the same as those that apply to any securities that you hold in book-entry or “street
name” form for any publicly-traded company. Specifically, in the case of a shareholder meeting of the Fund, DTC
assigns applicable Cede & Co. voting rights to its participants that have Shares credited to their accounts on the record
date, issues an omnibus proxy and forwards the omnibus proxy to the Fund. The omnibus proxy transfers the voting
authority from Cede & Co. to the DTC participant. This gives the DTC participant through whom you own Shares
(namely, your broker, dealer, bank, trust company or other nominee) authority to vote the shares, and, in turn, the
DTC participant is obligated to follow the voting instructions you provide.
MANAGEMENT
The Board is responsible for the general supervision of the Fund. The Board appoints officers who are
responsible for the day-to-day operations of the Fund.
Investment Advisor
Active Weighting Advisors LLC is the Fund’s Advisor and is located at 260 Newport Center Drive, Suite
100, Newport Beach, CA 92660. The Advisor was formed in 2016 and is registered as an investment adviser with the
SEC, providing investment management services to ETFs.
The Advisor is responsible for the day-to-day management of the Fund in accordance with the Fund’s
investment objectives and policies. The Advisor also furnishes the Fund with office space and certain administrative
services and provides most of the personnel needed to fulfill the obligations of the investment advisory agreement. As
of August 31, 2018, the Advisor managed over $17.4 million in assets.
The Advisor serves as advisor to the Fund pursuant to the terms of an Investment Advisory Agreement
between the Trust, on behalf of the Fund, and the Advisor (the “Advisory Agreement”). The Advisory Agreement
was approved by the Trustees of the Trust who are not interested persons of the Trust, as that term is defined in the
1940 Act (the “Independent Trustees”) at an in-person meeting of the Board. The basis for the Trustees’ most recent
approval of the Advisory Agreement is available in the Fund’s semi-annual report to shareholders dated February 28,
2018.
Under the Advisory Agreement, the Advisor agrees to pay all expenses of the Fund, except (i) brokerage
expenses and other expenses (such as stamp taxes) connected with the execution of portfolio transactions or in
connection with creation and redemption transactions; (ii) legal fees or expenses in connection with any arbitration,
litigation or pending or threatened arbitration or litigation, including any settlements in connection therewith; (iii)
compensation and expenses of the Independent Trustees; (iv) compensation and expenses of counsel to the
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Independent Trustees, (iv) compensation and expenses of the Fund’s chief compliance officer; (v) extraordinary
expenses; (vi) distribution fees and expenses paid by the Fund under any distribution plan adopted pursuant to Rule
12b-1 under the 1940 Act (if any); and (vii) the advisory fee payable to the Advisor hereunder.
As compensation for its services and its assumption of certain expenses, the Fund pays the Advisor a
management fee equal to an annualized percentage of the Fund’s average daily net assets that is calculated daily and
paid monthly, as follows:
Fund Name
EventShares U.S. Policy Alpha ETF

Management Fee
0.85%

The Advisor may voluntarily waive any portion of its advisory fee from time to time, and may discontinue
or modify any such voluntary limitations in the future at its discretion. In addition, the Advisor has entered into an
Expense Limitation Agreement, with respect to the Fund, under which the Advisor has agreed, through at least
December 31, 2019, to waive or reduce its fees and to assume other expenses of the Fund, as necessary, in an amount
that limits ‘‘Total Annual Fund Operating Expenses’’ (exclusive of interest, taxes and governmental fees, brokerage
fees, commissions, acquired fund fees, dividend payments on short sales, other expenditures which are capitalized in
accordance with generally accepted accounting principles, other extraordinary expenses not incurred in the ordinary
course of the Fund’s business, and amounts, if any, payable pursuant to a plan adopted in accordance with Rule 12b1 under the 1940 Act) to not more than 0.85% of the average daily net assets of the Fund. The Expense Limitation
Agreement may be extended by mutual agreement of the Advisor and the Fund. The Fund may terminate the Expense
Limitation Agreement at any time. The Advisor may also terminate the Expense Limitation Agreement at the end of
the then-current term upon not less than 90 days’ notice to the applicable Fund as set forth in the Expense Limitation
Agreement. The terms of the Expense Limitation Agreement may be revised upon renewal.
The Advisor provides investment management services to the Fund and may also provide management
services to other funds or accounts, including additional publicly traded funds on the Cboe BZX, using analysis,
research, processes and systems similar to those used in the management of the Fund. As a result, securities selected
for the Fund may also be appropriate for, and owned in, other accounts under the Advisor’s management.
Portfolio Management
The portfolio manager responsible for the day-to-day management of the Fund is Benjamin Phillips, CFA,
Chief Investment Officer of the Advisor. Mr. Phillips has served as portfolio manager of the Fund since the Fund’s
commencement of operations. Mr. Phillips has no prior experience managing a portfolio of securities on behalf of an
ETF. The SAI provides additional information about the portfolio manager’s compensation, other accounts managed
and ownership of securities in the Fund.
OTHER SERVICE PROVIDERS
Fund Administrator and Transfer Agent
U.S. Bancorp Fund Services, LLC, doing business as U.S. Bank Global Fund Services (the
“Administrator”), located at 615 East Michigan Street, Milwaukee, WI 53202, is the fund administrator and
accountant, transfer agent and dividend disbursing agent for the Fund.
Custodian
U.S. Bank, N.A. (the “Custodian”), located at 1555 North River Center Drive, Milwaukee, WI 53202, serves
as custodian for the Fund’s assets.
Distributor
Foreside Fund Services, LLC (the “Distributor”), Three Canal Plaza, Suite 100, Portland, ME 04101, serves
as the Distributor of Creation Units for the Fund on an agency basis. The Distributor does not maintain a Secondary
Market in Shares.
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Independent Registered Public Accounting Firm
Cohen & Company, Ltd., 101 N. Wacker Drive, Suite #605, Chicago, IL 60606, serves as the independent
registered public accounting firm.
Legal Counsel
Morgan, Lewis & Bockius LLP, 1111 Pennsylvania Avenue, NW, Washington, DC 20004, serves as counsel.
FREQUENT TRADING
The Board has not adopted policies and procedures with respect to frequent purchases and redemptions of
Fund Shares by Fund shareholders (“market timing”). In determining not to adopt market timing policies and
procedures, the Board noted that the Fund is expected to be attractive to active institutional and retail investors
interested in buying and selling Fund Shares on a short-term basis. In addition, the Board considered that, unlike
traditional mutual funds, the Fund’s Shares can only be purchased and redeemed directly from the Fund in Creation
Units by Authorized Participants, and that the vast majority of trading in the Fund’s Shares occurs on the Secondary
Market. Because Secondary Market trades do not involve the Fund directly, it is unlikely those trades would cause
many of the harmful effects of market timing, including dilution, disruption of portfolio management, increases in the
Fund’s trading costs and the realization of capital gains. With respect to trades directly with the Fund, to the extent
effected in kind (namely, for securities), those trades do not cause any of the harmful effects that may result from
frequent cash trades. To the extent trades are effected in whole or in part in cash, the Board noted that those trades
could result in dilution to the Fund and increased transaction costs (the Fund may impose higher transaction fees to
offset these increased costs), which could negatively impact the Fund’s ability to achieve its investment objectives.
However, the Board noted that direct trading on a short-term basis by Authorized Participants is critical to ensuring
that the Fund’s Shares trade at or close to NAV. Given this structure, the Board determined that it is not necessary to
adopt market timing policies and procedures. The Fund reserves the right to reject any purchase order at any time and
reserves the right to impose restrictions on disruptive or excessive trading in Creation Units.
The Board has instructed the officers of the Trust to review reports of purchases and redemptions of Creation
Units on a regular basis to determine if there is any unusual trading in the Fund. The officers of the Trust will report
to the Board any such unusual trading in Creation Units that is disruptive to the Fund. In such event, the Board may
reconsider its decision not to adopt market timing policies and procedures.
DETERMINATION OF NET ASSET VALUE (NAV)
The NAV of the Shares for the Fund is equal to the Fund’s total assets minus the Fund’s total liabilities
divided by the total number of Shares outstanding. Interest and investment income on the Fund’s assets accrue daily
and are included in the Fund’s total assets. Expenses and fees (including investment advisory, management,
administration and distribution fees, if any) accrue daily and are included in the Fund’s total liabilities. The NAV that
is published is rounded to the nearest cent; however, for purposes of determining the price of Creation Units, the NAV
is calculated to five decimal places.
In calculating NAV, the Fund’s investments are valued using market quotations when available. When
market quotations are not readily available, are deemed unreliable or do not reflect material events occurring between
the close of local markets and the time of valuation, investments are valued using fair value pricing as determined in
good faith by the Advisor under procedures established by and under the general supervision and responsibility of the
Board. Investments that may be valued using fair value pricing include, but are not limited to: (1) securities that are
not actively traded, including “restricted” securities and securities received in private placements for which there is
no public market; (2) securities of an issuer that becomes bankrupt or enters into a restructuring; (3) securities whose
trading has been halted or suspended; and (4) foreign securities traded on exchanges that close before the Fund’s NAV
is calculated.
The frequency with which the Fund’s investments are valued using fair value pricing is primarily a function
of the types of securities and other assets in which the respective Fund invests pursuant to its investment objective,
strategies and limitations. If the Fund invests in other open-end management investment companies registered under
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the 1940 Act, it may rely on the net asset values of those companies to value the shares it holds of them. Those
companies may also use fair value pricing under some circumstances.
Valuing the Fund’s investments using fair value pricing results in using prices for those investments that may
differ from current market valuations. Accordingly, fair value pricing could result in a difference between the prices
used to calculate NAV and the prices used to determine the Fund’s Indicative Intra-Day Value (“IIV”), which could
result in the market prices for Shares deviating from NAV.
The NAV is calculated by the Administrator and Custodian and determined each Business Day as of the close
of regular trading on the Cboe BZX (ordinarily 4:00 p.m. New York time).
INDICATIVE INTRA-DAY VALUE
The approximate value of the Fund’s investments on a per-Share basis, the Indicative Intra-Day Value, or
IIV, is disseminated by the Cboe BZX every fifteen (15) seconds during hours of trading on the Cboe BZX. The IIV
should not be viewed as a “real-time” update of NAV because the IIV may not be calculated in the same manner as
NAV, which is computed once per day.
An independent third-party calculator calculates the IIV for the Fund during hours of trading on the Cboe
BZX by dividing the “Estimated Fund Value” as of the time of the calculation by the total number of outstanding
Shares of the Fund. “Estimated Fund Value” is the sum of the estimated amount of cash held in the Fund’s portfolio,
the estimated amount of accrued interest owed to the Fund and the estimated value of the securities held in the Fund’s
portfolio, minus the estimated amount of the Fund’s liabilities. The IIV will be calculated based on the same portfolio
holdings disclosed on the Fund’s website. The IIV price is based on quotes and closing prices from each security’s
local market and may not reflect events that occur subsequent to the local market’s close. Quotes and closing prices
from a security’s local market that are not denominated in U.S. dollars are translated using spot foreign exchange rates
quoted by Reuters. The third-party calculation agent is not expected to fair value securities with stale pricing. The
third-party calculation agent will calculate the IIV price in accordance with the guidelines set forth above on a best
efforts basis. Premiums and discounts between the IIV and the market price may occur. This should not be viewed as
a “real-time” update of the NAV per Share of the Fund, which is calculated only once a day.
The Fund and the Advisor provide the independent third-party calculator with information to calculate the
IIV, but neither the Fund nor the Advisor are involved in the actual calculation of the IIV and are not responsible for
the calculation or dissemination of the IIV. The Fund and the Advisor make no warranty as to the accuracy of the IIV.
PREMIUM/DISCOUNT INFORMATION
Information regarding the extent and frequency with which market prices of Shares have tracked the relevant
Fund’s NAV for the most recently completed calendar year and the quarters since that year is available without charge
on the Fund’s website at www.eventsharesfunds.com.
DIVIDENDS, DISTRIBUTIONS AND TAXES
Net Investment Income and Capital Gains
As a Fund shareholder, you are entitled to your share of the Fund’s distributions of net investment income
and net realized capital gains on its investments. The Fund pays out substantially all of its net earnings to its
shareholders as “distributions.”
The Fund typically earns dividends from stocks, interest from debt securities and, if participating, securities
lending income. These amounts, net of expenses and taxes (if applicable), are passed along to Fund shareholders as
“income dividend distributions.” The Fund realizes capital gains or losses whenever it sells securities. Net capital
gains are distributed to shareholders as “capital gain distributions.”
Income dividend distributions, if any, for the Fund generally are distributed to shareholders annually, but
may vary significantly from period to period. Net capital gains for the Fund are distributed at least annually. Dividends
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may be declared and paid more frequently or at any other times to comply with the distribution requirements of the
U.S. Internal Revenue Code of 1986, as amended (the “Code”).
Distributions in cash may be reinvested automatically in additional whole Shares only if the broker through
whom you purchased Shares makes such option available. Distributions which are reinvested nevertheless will be
taxable to the same extent as if such distributions had not been reinvested.
Dividend Reinvestment Service
No reinvestment service is provided by the Fund. Broker-dealers may make available the DTC book-entry
Dividend Reinvestment Service for use by Beneficial Owners of the Fund through DTC Participants for reinvestment
of their dividend distributions. If this service is used, dividend distributions of both income and realized gains will be
automatically reinvested in additional whole Shares of the Fund. Beneficial Owners should contact their broker to
determine the availability and costs of the service and the details of participation therein. Brokers may require
Beneficial Owners to adhere to specific procedures and timetables. Distributions which are reinvested nevertheless
will be taxable to the same extent as if such distributions had not been reinvested.
U.S. Federal Income Taxes
The following is a summary of certain U.S. federal income tax considerations applicable to an investment in
Shares of the Fund. The summary is based on the Code, U.S. Treasury Department regulations promulgated thereunder,
and judicial and administrative interpretations thereof, all as in effect on the date of this Prospectus and all of which
are subject to change, possibly with retroactive effect. In addition, this summary assumes that a Fund shareholder holds
Shares as capital assets within the meaning of the Code and does not hold Shares in connection with a trade or business.
This summary does not address all potential U.S. federal income tax considerations possibly applicable to an investment
in Shares of the Fund, and does not address the consequences to Fund shareholders subject to special tax rules,
including, but not limited to, partnerships and the partners therein, tax-exempt shareholders, regulated investment
companies (“RICs”), real estate investment trusts, real estate mortgage investment conduits, those who hold Fund
Shares through an IRA, 401(k) plan or other tax-advantaged account, and, except to the extent discussed below, “nonU.S. shareholders” (as defined below). This discussion does not discuss any aspect of U.S. state, local, estate, and gift,
or non-U.S., tax law. Furthermore, this discussion is not intended or written to be legal or tax advice to any shareholder
in the Fund or other person and is not intended or written to be used or relied on, and cannot be used or relied on, by
any such person for the purpose of avoiding any U.S. federal tax penalties that may be imposed on such person.
Prospective Fund shareholders are urged to consult their own tax advisors with respect to the specific U.S. federal, state
and local, and non-U.S., tax consequences of investing in Shares, based on their particular circumstances.
The Tax Cuts and Jobs Act (the “Tax Act”) makes significant changes to the U.S. federal income tax rules for
taxation of individuals and corporations, generally effective for taxable years beginning after December 31, 2017.
Many of the changes applicable to individuals are temporary and would apply only to taxable years beginning after
December 31, 2017 and before January 1, 2026. There are only minor changes with respect to the specific rules only
applicable to a RIC, such as the Fund. The Tax Act, however, makes numerous other changes to the tax rules that may
affect shareholders and the Fund. You are urged to consult with your own tax advisor regarding how the Tax Act affects
your investment in the Fund.
The Fund has not requested and will not request an advance ruling from the U.S. Internal Revenue Service
(the “IRS”) as to the U.S. federal income tax matters described below. The IRS could adopt positions contrary to those
discussed below and such positions could be sustained. Prospective investors should consult their own tax advisors
with regard to the U.S. federal tax consequences of the purchase, ownership or disposition of Shares, as well as the tax
consequences arising under the laws of any state, locality, non-U.S. country or other taxing jurisdiction. The following
information supplements, and should be read in conjunction with, the section in the SAI entitled “U.S. Federal Income
Taxation.”
Tax Treatment of the Fund
The Fund intends to qualify and elect to be treated as a separate RIC under the Code. To qualify and remain
eligible for the special tax treatment accorded to RICs, the Fund must meet certain annual income and quarterly asset
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diversification requirements and must distribute annually at least 90% of the sum of (i) its “investment company
taxable income” (which includes dividends, interest and net short-term capital gains) and (ii) certain net tax-exempt
income, if any.
As a RIC, the Fund generally will not be required to pay corporate-level U.S. federal income taxes on any
ordinary income or capital gains that it timely distributes to its shareholders. If the Fund fails to qualify as a RIC for
any year (subject to certain curative measures allowed by the Code), the Fund will be subject to regular corporatelevel U.S. federal income tax in that year on all of its taxable income, regardless of whether the Fund makes any
distributions to its shareholders. In addition, in such case, distributions will be taxable to the Fund’s shareholders
generally as ordinary dividends to the extent of the Fund’s current and accumulated earnings and profits. The
remainder of this discussion assumes that the Fund will qualify for the special tax treatment accorded to RICs.
The Fund will be subject to a 4% excise tax on certain undistributed income if the Fund does not distribute
to its shareholders in each calendar year an amount at least equal to the sum of 98% of its ordinary income for the
calendar year (taking into account certain deferrals and elections), 98.2% of its capital gain net income (adjusted for
certain ordinary losses) for the twelve months ended October 31 of such year (or later if the Fund is permitted to elect
and so elects), plus 100% of any undistributed amounts from prior years. For these purposes, the Fund will be treated
as having distributed any amount on which it has been subject to U.S. corporate income tax for the taxable year ending
within the calendar year. The Fund intends to make distributions necessary to avoid this 4% excise tax, although there
can be no assurance that it will be able to do so.
The Fund may be required to recognize taxable income in advance of receiving the related cash payment. For
example, if the Fund invests in original issue discount obligations (such as zero coupon debt instruments or debt
instruments with payment-in-kind interest), the Fund will be required to include in income each year a portion of the
original issue discount that accrues over the term of the obligation, even if the related cash payment is not received by
the Fund until a later year. Under the “wash sale” rules, the Fund may not be able to deduct currently a loss on a
disposition of a portfolio security. As a result, the Fund may be required to make an annual income distribution greater
than the total cash actually received during the year. Such distribution may be made from the existing cash assets of
the Fund or cash generated from selling portfolio securities. The Fund may realize gains or losses from such sales, in
which event its shareholders may receive a larger capital gain distribution than they would in the absence of such
transactions.
Tax Treatment of Fund Shareholders
Taxation of U.S. Shareholders
The following is a summary of certain U.S. federal income tax consequences of the purchase, ownership and
disposition of Fund Shares applicable to “U.S. shareholders.” For purposes of this discussion, a “U.S. shareholder” is
a beneficial owner of Fund Shares who, for U.S. federal income tax purposes, is (i) an individual who is a citizen or
resident of the United States; (ii) a corporation (or an entity treated as a corporation for U.S. federal income tax
purposes) created or organized in the United States or under the laws of the United States, or of any state thereof, or
the District of Columbia; (iii) an estate, the income of which is includable in gross income for U.S. federal income tax
purposes regardless of its source; or (iv) a trust, if (1) a U.S. court is able to exercise primary supervision over the
administration of such trust and one or more U.S. persons have the authority to control all substantial decisions of the
trust, or (2) the trust has a valid election in place to be treated as a U.S. person for U.S. federal income tax purposes.
Fund Distributions. In general, Fund distributions are subject to U.S. federal income tax when paid,
regardless of whether they consist of cash or property, and regardless of whether they are re-invested in Shares.
However, any Fund distribution declared in October, November or December of any calendar year and payable to
shareholders of record on a specified date during such month will be deemed to have been received by the Fund
shareholder on December 31 of such calendar year, provided such dividend is actually paid during January of the
following calendar year.
Distributions of the Fund’s net investment income (except, as discussed below with respect to, qualified
dividend income) and net short-term capital gains are taxable as ordinary income to the extent of the Fund’s current
and accumulated earnings and profits. To the extent designated as capital gain dividends by the Fund, distributions of
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the Fund’s net long-term capital gains in excess of net short-term capital losses (“net capital gain”) are taxable at longterm capital gain tax rates to the extent of the Fund’s current and accumulated earnings and profits, regardless of the
Fund shareholder’s holding period in the Fund’s Shares. Distributions of qualified dividend income are, to the extent
of the Fund’s current and accumulated earnings and profits, taxed to certain non-corporate Fund shareholders at the
rates generally applicable to long-term capital gain, provided that the Fund shareholder meets certain holding period
and other requirements with respect to the distributing Fund’s Shares and the distributing Fund meets certain holding
period and other requirements with respect to its dividend-paying stocks. Substitute payments received on Fund Shares
that are lent out will be ineligible for being reported as qualified dividend income.
The Fund intends to distribute its net capital gain at least annually. However, by providing written notice to
its shareholders no later than 60 days after its year-end, the Fund may elect to retain some or all of its net capital gain
and designate the retained amount as a “deemed distribution.” In that event, the Fund pays U.S. federal income tax on
the retained net capital gain, and the Fund shareholder recognizes a proportionate share of the Fund’s undistributed
net capital gain. In addition, the Fund shareholder can claim a tax credit or refund for the shareholder’s proportionate
share of the Fund’s U.S. federal income taxes paid on the undistributed net capital gain and increase the shareholder’s
tax basis in the Shares by an amount equal to the shareholder’s proportionate share of the Fund’s undistributed net
capital gain, reduced by the amount of the shareholder’s tax credit or refund.
Distributions in excess of the Fund’s current and accumulated earnings and profits will, as to each
shareholder, be treated as a tax-free return of capital to the extent of the shareholder’s tax basis in its Shares of the
Fund, and generally as capital gain thereafter.
In addition, high-income individuals (and certain trusts and estates) generally are subject to a 3.8% Medicare
tax on “net investment income” in addition to otherwise applicable U.S. federal income tax. “Net investment income”
generally will include dividends (including capital gain dividends) received from the Fund and net gains from the
redemption or other disposition of Shares. Please consult your tax advisor regarding this tax.
Investors considering buying Shares just prior to a distribution should be aware that, although the price of
the Shares purchased at such time may reflect the forthcoming distribution, such distribution nevertheless may be
taxable (as opposed to a non-taxable return of capital).
Sale or Exchange of Shares. Any capital gain or loss realized upon a sale or exchange of Shares generally is
treated as a long-term gain or loss if the Shares have been held for more than one year. Any capital gain or loss realized
upon a sale or exchange of Shares held for one year or less generally is treated as a short-term gain or loss, except that
any capital loss on the sale or exchange of Shares held for six months or less is treated as long-term capital loss to the
extent that capital gain dividends were paid (or deemed to be paid) with respect to the Shares.
Creation Unit Issues and Redemptions. On an issue of Shares of the Fund as part of a Creation Unit where
the creation is conducted in-kind, an Authorized Participant generally recognizes capital gain or loss equal to the
difference between (i) the fair market value (at issue) of the issued Shares (plus any cash received by the Authorized
Participant as part of the issue) and (ii) the Authorized Participant’s aggregate basis in the exchanged securities (plus
any cash paid by the Authorized Participant as part of the issue). On a redemption of Shares as part of a Creation Unit
where the redemption is conducted in-kind, an Authorized Participant generally recognizes capital gain or loss equal
to the difference between (i) the fair market value (at redemption) of the securities received (plus any cash received
by the Authorized Participant as part of the redemption) and (ii) the Authorized Participant’s basis in the redeemed
Shares (plus any cash paid by the Authorized Participant as part of the redemption). However, the IRS may assert,
under the “wash sale” rules (for an Authorized Participant that does not mark-to-market its holdings) or on the basis
that there has been no significant change in the Authorized Participant’s economic position, that any loss on an issue
or redemption of Creation Units cannot be deducted currently.
In general, any capital gain or loss recognized upon the issue or redemption of Shares (as components of a
Creation Unit) that is held for investment is treated either as long-term capital gain or loss, if the deposited securities
(in the case of an issue) or the Shares (in the case of a redemption) have been held for more than one year, or otherwise
as short-term capital gain or loss. However, any capital loss on a redemption of Shares held for six months or less is
treated as long-term capital loss to the extent that capital gain dividends were paid (or deemed to be paid) with respect
to such Shares.
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Taxation of Non-U.S. Shareholders
The following is a summary of certain U.S. federal income tax consequences of the purchase, ownership and
disposition of Fund Shares applicable to “non-U.S. shareholders.” For purposes of this discussion, a “non-U.S.
shareholder” is a beneficial owner of Fund Shares that is not a U.S. shareholder (as defined above) and is not an entity
or arrangement treated as a partnership for U.S. federal income tax purposes. The following discussion addresses only
selected, and not all, aspects of U.S. federal income taxation applicable to non-U.S. shareholders.
With respect to non-U.S. shareholders of the Fund, the Fund’s ordinary income dividends generally will be
subject to U.S. federal withholding tax at a rate of 30% (or at a lower rate established under an applicable tax treaty),
subject to certain exceptions for “interest-related dividends” and “short-term capital gain dividends” discussed below.
The Fund will not pay any additional amounts to shareholders in respect of any amounts withheld. U.S. federal
withholding tax generally will not apply to any gain realized by a non-U.S. shareholder in respect of the Fund’s net
capital gain. Special rules (not discussed herein) apply with respect to dividends of the Fund that are attributable to
gain from the sale or exchange of “U.S. real property interests.”
In general, all “interest-related dividends” and “short-term capital gain dividends” (each defined below) will
not be subject to U.S. federal withholding tax, provided that the non-U.S. shareholder furnished the Fund with a
completed IRS Form W-8BEN or W-8BEN-E, as applicable, (or acceptable substitute documentation) establishing
the non-U.S. shareholder’s non-U.S. status and the Fund does not have actual knowledge or reason to know that the
non-U.S. shareholder would be subject to such withholding tax if the non-U.S. shareholder were to receive the related
amounts directly rather than as dividends from the Fund. “Interest-related dividends” generally means dividends
designated by the Fund as attributable to such Fund’s U.S.-source interest income, other than certain contingent
interest and other than interest from obligations of a corporation or partnership in which such Fund is at least a 10%
shareholder, reduced by expenses that are allocable to such income. “Short-term capital gain dividends” generally
means dividends designated by the Fund as attributable to the excess of such Fund’s net short-term capital gain over
its net long-term capital loss. Depending on its circumstances, the Fund may treat such dividends, in whole or in part,
as ineligible for these exemptions from withholding.
In general, subject to certain exceptions, non-U.S. shareholders will not be subject to U.S. federal income or
withholding tax in respect of a sale or other disposition of Shares of the Fund.
To claim a credit or refund for any Fund-level taxes on any undistributed net capital gain (as discussed above)
or any taxes collected through back-up withholding (discussed below), a non-U.S. shareholder must obtain a U.S.
taxpayer identification number and file a U.S. federal income tax return even if the non-U.S. shareholder would not
otherwise be required to do so.
Back-Up Withholding.
The Fund (or a financial intermediary such as a broker through which a shareholder holds Shares in the Fund)
may be required to report certain information on a Fund shareholder to the IRS and withhold U.S. federal income tax
(“backup withholding”) at a current rate of 24% from taxable distributions and redemption or sale proceeds payable
to the Fund shareholder if (i) the Fund shareholder fails to provide the Fund with a correct taxpayer identification
number or make required certifications, or if the IRS notifies the Fund that the Fund shareholder is otherwise subject
to backup withholding, and (ii) the Fund shareholder is not otherwise exempt from backup withholding. Non-U.S.
shareholders can qualify for exemption from backup withholding by submitting a properly completed IRS Form W8BEN or W-8BEN-E. Backup withholding is not an additional tax and any amount withheld may be credited against
a Fund shareholder’s U.S. federal income tax liability.
Foreign Account Tax Compliance Act
The U.S. Foreign Account Tax Compliance Act (“FATCA”) generally imposes a 30% withholding tax on
“withholdable payments” (defined below) made to (i) a “foreign financial institution” (“FFI”), unless the FFI enters
into an agreement with the IRS to provide information regarding certain of its direct and indirect U.S. account holders
and satisfy certain due diligence and other specified requirements, and (ii) a “non-financial foreign entity” (“NFFE”)
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unless such NFFE provides certain information about its direct and indirect “substantial U.S. owners” to the
withholding agent or certifies that it has no such U.S. owners. The beneficial owner of a “withholdable payment” may
be eligible for a refund or credit of the withheld tax. The U.S. government also has entered into several
intergovernmental agreements with other jurisdictions to provide an alternative, and generally easier, approach for
FFIs to comply with FATCA.
“Withholdable payments” generally include, among other items, U.S.-source interest and dividends.
The Fund may be required to impose a 30% withholding tax on withholdable payments to a shareholder if
the shareholder fails to provide the Fund with the information, certifications or documentation required under FATCA,
including information, certification or documentation necessary for the Fund to determine if the shareholder is a nonU.S. shareholder or a U.S. shareholder and, if it is a non-U.S. shareholder, if the non-U.S. shareholder has “substantial
U.S. owners” and/or is in compliance with (or meets an exception from) FATCA requirements. The Fund will not pay
any additional amounts to shareholders in respect of any amounts withheld. The Fund may disclose any shareholder
information, certifications or documentation to the IRS or other parties as necessary to comply with FATCA.
The requirements of, and exceptions from, FATCA are complex. All prospective shareholders are urged to
consult their own tax advisors regarding the potential application of FATCA with respect to their own situation.
For a more detailed tax discussion regarding an investment in the Fund, please see the section of the SAI
entitled “U.S. Federal Income Taxation.”
CODE OF ETHICS
The Trust, the Advisor, and Foreside Financial Group, LLC, on behalf of the Distributor and its affiliates,
have adopted Codes of Ethics under Rule 17j-1 of the 1940 Act. These codes of ethics permit, subject to certain
conditions, personnel of each of those entities to invest in securities that may be purchased or held by the Fund. They
are designed to prevent affiliated persons of the Trust, the Advisor, and the Distributor from engaging in deceptive,
manipulative or fraudulent activities in connection with securities held or to be acquired by the Fund (which may also
be held by persons subject to a code). There can be no assurance that the codes will be effective in preventing such
activities. The codes will be on file with the SEC and are available to the public.
FUND WEBSITE AND DISCLOSURE OF PORTFOLIO HOLDINGS
The Advisor maintains a website for the Fund at www.eventsharesfunds.com. The website for the Fund
contains the following information, on a per-Share basis, for the Fund: (1) the prior Business Day’s NAV; (2) the
reported mid-point of the bid-ask spread at the time of NAV calculation (the “Bid-Ask Price”); (3) a calculation of
the premium or discount of the Bid-Ask Price against such NAV; and (4) data in chart format displaying the frequency
distribution of discounts and premiums of the Bid-Ask Price against the NAV, within appropriate ranges, for each of
the four previous calendar quarters (or for the life of the Fund if, shorter). In addition, on each Business Day, before
the commencement of trading in Shares on the Cboe BZX, the Fund discloses on its website
www.eventsharesfunds.com the identities and quantities of the portfolio securities and other assets held by the Fund
that will form the basis for the calculation of NAV at the end of the Business Day.
A description of the Fund’s policies and procedures with respect to the disclosure of the Fund’s portfolio
securities is available in the SAI.
OTHER INFORMATION
For purposes of the 1940 Act, the Fund is a registered investment company, and the acquisition of Shares by
other registered investment companies and companies relying on exemption from registration as investment
companies under Section 3(c)(1) or 3(c)(7) of the 1940 Act is subject to the restrictions of Section 12(d)(1) of the
1940 Act, except as may be permitted by an exemptive order granted by the SEC that permits registered investment
companies to invest in the Fund beyond those limitations.
The Trust applied for exemptive relief under Section 12(d)(1)(J) of the 1940 Act permitting the Fund to
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operate as a “fund of funds” and invest in other investment companies without complying with the limitations set forth
in Section 12(d)(1)(A) of the 1940 Act, which would be subject to certain terms and limitations that are contained in
the SEC’s exemptive order.
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FINANCIAL HIGHLIGHTS
The following financial highlights table shows the financial performance information for the EventShares
U.S. Policy Alpha ETF for the fiscal period ended August 31, 2018. Certain information reflects financial results for
a single share of the Fund. The total return in the table represents the rate that you would have earned or lost on an
investment in the Fund (assuming you reinvested all distributions). This information has been audited by Cohen &
Company, Ltd., the independent registered public accounting firm of the Fund, whose report, along with the Fund’s
financial statements, are included in the Fund’s 2018 Annual Report to Shareholders, which is available upon request.
EventShares U.S. Policy Alpha ETF
Per Share Data for a Share Outstanding Throughout the Period

Net Asset Value, Beginning of Period

Period Ended
August 31, 2018(1)
$20.00

Income from investment operations:
Net investment income(3)
Net realized and unrealized gain on investments
Total from investment operations

0.10
3.20
3.30

Less distributions paid:
From net investment income
From net realized gains
Total distributions paid

(0.06)
(0.00)(2)
(0.06)

Net Asset Value, End of Period

$23.24

Total Return, at NAV(4)(5)
Total Return, at Market(4)(5)

16.48%
16.40%

Supplemental Data and Ratios:
Net assets, end of period (000’s)

$17,428

Ratio of expenses to average net assets:
Before waivers and reimbursements of expenses(6)(7)
After waivers and reimbursements of expenses(6)(8)

0.86%
0.86%

Ratio of net investment income to average net assets:
Before waivers and reimbursements of expenses(6)(9)
After waivers and reimbursements of expenses(6)(9)
Portfolio turnover rate(5)(10)

0.52%
0.52%
214%

(1)
(2)
(3)
(4)
(5)
(6)
(7)
(8)
(9)
(10)

The Fund commenced operations on October 17, 2017.
Represents less than .005 per share.
Per share net investment income was calculated using average shares outstanding.
Total return in the table represents the rate that the investor would have earned or lost on an investment in the
Fund, assuming reinvestment of dividends.
Not annualized for periods less than one year.
Annualized for periods less than one year.
The before waivers and reimbursements of expenses excluding interest expense on short positions is 0.85%, for
the period ended August 31, 2018.
The after waivers and reimbursements of expenses excluding interest expense on short positions is 0.85% for the
period ended August 31, 2018.
The net investment income/(loss) ratios include interest expense on short positions.
Excludes the impact of in-kind transactions.
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PRIVACY POLICY
We are committed to respecting the privacy of personal information you entrust to us in the course of doing
business with us.
The Fund collects non-public information about you from the following sources:
•
•
•

Information we receive about you on applications or other forms;
Information you give us orally; and/or
Information about your transactions with us or others.

We do not disclose any non-public personal information about our customers or former customers without
the customer’s authorization, except as permitted by law or in response to inquiries from governmental authorities.
We may share information with affiliated and unaffiliated third parties with whom we have contracts for servicing the
Fund. We will provide unaffiliated third parties with only the information necessary to carry out their assigned
responsibilities. We maintain physical, electronic and procedural safeguards to guard your non-public personal
information and require third parties to treat your personal information with the same high degree of confidentiality.
In the event that you hold Shares of the Fund through a financial intermediary, including, but not limited to,
a broker-dealer, bank, or trust company, the privacy policy of your financial intermediary would govern how your
non-public personal information would be shared by those entities with unaffiliated third parties.
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FOR MORE INFORMATION
If you would like more information about the Fund and the Shares, the following documents are available
free upon request:
Statement of Additional Information
The SAI provides additional details about the investments and techniques of the Fund and certain other
additional information. A current SAI is on file with the SEC and is incorporated into this Prospectus by reference.
This means that the SAI is legally considered a part of this Prospectus even though it is not physically within this
Prospectus.
Annual and Semi-Annual Reports
The Fund’s Annual and Semi-Annual Reports (collectively, the “Shareholder Reports”) provide the most
recent financial reports and portfolio listings. The Annual Report contains a discussion of the market conditions and
investment strategies that affected the Fund’s performance during the Fund’s previous fiscal year.
The SAI and Shareholder Reports are available free of charge on the Fund’s website at
www.eventsharesfunds.com.
You can obtain a free copy of the SAI and Shareholder Reports, request other information, or make general
inquiries about the Fund by calling the Fund (toll-free) at 1-877-539-1510 or by writing to the Trust:
c/o U.S. Bancorp Fund Services, LLC
P.O. Box 701
Milwaukee, WI 53201-0701
Tel: 1-877-539-1510
Website: www.eventsharesfunds.com
Reports and other information about the Fund are available on the EDGAR Database on the SEC’s Internet
site at http://www.sec.gov, or you can receive copies of this information, after paying a duplicating fee, by emailing
the SEC at publicinfo@sec.gov.
No person is authorized to give any information or to make any representations about the Fund and its Shares
not contained in this Prospectus and you should not rely on any other information. Read and keep the Prospectus for
future reference.
Dealers effecting transactions in the Fund’s Shares, whether or not participating in this distribution, may be
generally required to deliver a Prospectus. This is in addition to any obligation dealers have to deliver a Prospectus
when acting as underwriters.
The Trust’s Investment Company Act registration number is 811-23226.
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